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Independent Auditor's Report

To the Membets of Ecom Express Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standaione financial statements of Ecom Express Private Limited
(‘the Company'}, which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and
Loss {including Other Comprehensive ncome), the Cash Flow Statement, the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
exptanatory information.

in our opinion and fo the best of our information and according to the explanations given o us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{‘Act) in the manner so required and give a frue and fair view in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards (‘Ind AS") specified under section 133
of the Act, of the state of affairs of the Company as at 31 March 2021, its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financlai Statements saction of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('lCAT’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
ohtained is sufficient and appropriate to provide a basis for our opinion.

information other than the Financial $tatements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report, but does not inciude the standalone financial
statements and our auditor's report thereon.

Our opinion on the standalone financiat statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is fo read the other
information and, in doing so, consider whether the other information is materialty inconsistent with the
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Independent Auditor’s Report to the members of Ecom Express Private Limited on the standalone
financial statements for the year ended 31 March 2021 (cont’d)

standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Directors’ Report is not made available to us at the date of this auditor's report. Ve have nothing to
report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principies generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility alsc includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and applicaticn
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
nreparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due fo fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material ¥, individualty or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financiat statements.

8. As part of an audit in accordance with Standards on 'Auditing, we exercise professicnal judgment and

maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or_error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the averride of internal
control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Act, we are aiso responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management
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Independent Auditor's Report to the members of Ecom Express Private Limited on the standalone
financial statements for the year ended 31 March 2021 {cont'd)

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or canditions that may cast significant doubt on the Company’s ability to continue as a going concern.
if we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our apinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease fo
continue as a going concern; and

» Fvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achisves fair presentafion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V fo the Act are not
applicable to the Company since the Company is not a public company as defined under section 2{71)
of the Act. Accordingly, reporting under section 197(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2018 (the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure |, a statement on the
matters specified in paragraphs 3 and 4 of the Crder.

Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying standalone financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) the standalone financial statements dealt with by this report are in agreement with the books of
account,

d} in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act; : .

e} on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disguaiified as on 31 March 2021 from being appointed
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2021 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date and our report dated 20 August 2021 as per
Annexure || expressed unmodified epinion; and
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Independent Auditor’s Report to the members of Ecom Express Private Limited on the standalone
financial statements for the year ended 31 March 2021 (cont’d)

g) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given {o us:

ifk.

the Company, as detailed in note 37 to the standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2021;

the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeabie losses as at 31 March 2021;

there were no amounts which were required o be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021; and

the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 Nevember 2016 to 30 December 2016, which are not
relevant to these standalone financial stafements. Hence, reporting under this clause is not
appiicable.

For Walker Chandiok 8 Co LLP
Chartered Accountants

N

Neeraj Goel

Parfner

Membership No.: 088514
UDIN: 21099514AAAAF 1246

Firm's Regis:;:i@\ No.: 001076N/NSG0013
o

Place: Gurugram
Date; 20 August 2021
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Annexure | to the Independent Auditor’s Report of even date to the members of Ecom Express
Private Limited on the standalone financial statements for the year ended 31 March 2021

Annexure |

Based on the audit procedures petformed for the purpose of reporting a true and fair view on the
standalone financial statements of the Company and taking into consideration the information and
expfanations given to us and the bocks of account and other records examined by us in the normal course
of audit, and to the best of our knowledge and belisf, we report that:

(i (a)

(b)

(¢}

(i)

(i)

(v}

(v)

(vi)

(vii)(a)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment (‘PPE’).

The Company has a regular program of physicai verification of its PPE under which PPE
are verified in a phased manner over a period of three years, which, in our opinion, is
reasonable having regard to the size of the Company and the nature of ils assets. In
accordance with this program, certain PPE were verified during the year and nc material
discrepancies were noticed on such verification.

The Company does not hold any immovable property {in the nature of ‘PPE’). Accordingly,
the provisions of clause 3(i) {(c) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable,

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act, Accordingly, the provisions of clauses 3(iii){a), 3(iii)(b) and 3(iii}(c)
of the Order are not applicable.

in our opinion, the Company has complied with the provisions of Section 188 in respect of
investments. Further, in our oginion, the Company has not entered infc any transaction covered
under Section 185 and Section 186 of the Act in respect of loans, guarantees and secutity.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 fo 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v} of the Order are not applicable.

The Centrat Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s services. Accardingly, the provisions
of clause 3(vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees' state insurance, income-
tax, sales-tax, service tax, goods and services tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have generally been
regularly depaosited to the appropriate authorities, though there has been a slight delays in
a few cases. Further, no undisputed amounts payable in respect thereof were outstanding
at the year-end for a period of mare than six months from the date they became payable.

(This space has bsen intentionally left blank)
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Annexure | to the Independent Auditor’s Report of even date to the members of Ecom Express
Private Limited on the standalone financial statements for the year ended 31 March 2021 {cont'd)

{b) The dues outstanding in respect of income-tax, sales-tax, service-{ax, goods and services

(viif)

(ix)

()

(o}

{xii)

Chanered Aceoauntants

tax, duty of customs, duty of excise and value added tax on account of any dispute, are as
follows:

Statement of disputed dues

Name of the | Nature of | Amount ; Amount Period to | Forum where
statute dues (¥ in | paid which  the | dispute is pending
lakh) under amount

protest relates

{¥ in lakh)
M.P. Commercial 10.72 10.72 | 2015-16 Commercial Tax
Commerciai tax Tribunal, Bhopal
Tax Act, 1994
U.P. Value | Value added 8.16 8.15 | 2017-18 Appellate  Tribunal,
Added Tax Act, | tax Mathura
2008
U.P. Value | Value added 0.86 0.32 | 201718 Commercial Tax
Added Tax Act, j tax Department,
2008 Saharanpur
UpP. Value | Value added 11.67 Nil | 2015-16 Commercial Tax
Added Tax Act, | tax Department,
2008 Azamgarh
P, Vaiue | Vaiue added 7.60 7.60 | 2017-18 Commercial Tax
Added Tax Act, | tax Tribunal, Agra
2008
Maharashtra Local body tax 20.88 Nil | 2014-16 Municipal
Municipal Corporation,
Corporation Ahmednagar
Act, 1949
Cenfral Goods | Input tax credit | 1,120.26 112.02 | 2019-20 Appeliate  Authority,
and Services Delhi
Tax Act, 2017

The Company has not defaulted in repayment of loans or borrowings to any bank during
the year. The Company has no loan or berrowings payable to any financial institution or to
government and did not have any outstanding debentures during the year.

In our opinion, the Company has applied moneys raised by way of the term loans for the

purposes for which these were raised. The Company did not raise moneys by way of initial
public offer/ further public offer {including debt instruments) during the year.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71} of the Act.
Accordingly, provisions of clause 3{xi} of the Order are notf applicable.

in our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of
the Order are not applicable
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Annexure | to the Independent Auditor’'s Report of even date to the members of Ecom Express
Private Limited on the standalone financial statements for the year ended 31 March 2021 (cont’d}

(i)

{xiv)

In our opinian, the Company has not entered into any transactions with the related parties.
Accordingly, provisions of clause 3(xiii) of the Order are not applicable.

During the year, the Company has made preferential allotment of shares, In respect of the same,
in our opinion, the Company has complied with the requirement of Section 42 of the Act and the
Rules framed thereunder. Further, in our opinion, the amounts so raised were applied for the
purposes for which these securities were issued, though idle funds which were not required for
immediate utilisation have been invesied in liguid investments, payable on demand. During the
year, the Company has not made any private placement of fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directers or
persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Walker Chandiok & Co LLP
Chartered Accountanis

N

Firm's Registratign No.: 801076N/MNS00013
. 1} .

Neeraj Goel
Partner
Membership No.: 099514

UDIN: 21099514AAAAFI1245

Place: Gurugram
Date: 20 August 2021
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Annexure [ to the Independent Auditor’s Report of even date to the members of Ecom Express
Private Limited on the standalone financiat statements for the year ended 31 March 2021

Annexure |l

independent Auditor's Report on the internal financial controls with reference to the
standalone financial statements under Clause (i} of Sub-secticn 3 of Section 143 of the
Companies Act, 2013 ('the Act’)

In conjunction with our audit of the standalone financial statements of Ecom Express Private Limited
('the Company') as at and for the year ended 31 March 2021, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management for internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the infernal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note')
issued by the Institute of Chartered Accountants of India {'ICAT’). These responsibilities inciude the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internat financial controls with reference to financial statements, and the Guidance Note
issued by the {CAl Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and if such conirols aperated effectively in all material respects.

Our audit involves performing procedures {o obtain audit evidence about the adequacy of the internai
financial controls with reference to financial statements and their operating effectiveness. Cur audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtainad is sufficient and appropriéte to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements,

Meaning of Internal Financial Controls with Reference to Financial Statements
A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
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Annexure Il to the Independent Auditor's Report of even date to the members of Ecom Express
Private Limited on the standalone financial statements for the year ended 31 March 2021
{cont'd)

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detai,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements fo future periods are
subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2021,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
issued by the {CAI

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's RegiszjijNo.: GO1076N/NSQ0013
\

N

Neeraj Goel
Partner

Membership No.: 099514
UDIN: 21099514AAAAFJ1245:

Place: Gurugram
Date: 20 August 2021
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Ecomn Express Private Limited
Standalone batance shicer ag at 31 March 2021
(AR amonnts in T Lakh snfesr stated othemin)

Asat As at
Mote 31 March 2021 31 March 2020
Assety
Non~current assets
Property, plant and cquipment g 15,744.55 869042
Right-of-vse asseis 5 23.405.26 2,330.23
Other intangible asscts [ 323.93 27115
Capita) work-in-pogress 7 10%.56 -
Tntangible assets under development 7 G59.00 357.95
Financia assets
Insestments B A 537151 -
Loans A 1,242.31 12527
Other financial assce nA 284300 13,75L.68
Dieferced tax assets {aety i 5,452.95 6,420, 74
Qther non-gureent assets 12 4 316353 21877
lncome-tax asscts {nef) 134 3056847 303485
Total non-cuerent asscts o 61,360,760 44,239.52
Curscitt assets )
Financial assets
Tnvestinents LRH S98.44 -
Trade receivables 14 18,406.78 12,820,73
Cash and cash equivalents 15 15,533.26 2,307,535
Othet baok balinees 16 5540683 . 25,292.44
Loans 9B 1,668.34 73530
Othes financial assets HIEN L 13449 536,75
Other current assets 1B 2347015 §17.47
Tneome-tax assets (net) 138 2,972.60 3.387.23
Total currett aaseta 95,157.89 41,397.87
Tatal assets 1,66,527.65 86,137.3%
Equity and liabilities
Equity
Equiry shasc cnpital 17 243,34 210.26
Other equity . . 13 96,822.68 60,898, 77
Total equity 97,076.04 61,109.03
Linbilities )
Mon-cument liabilities
Tinaneial abilities
Duorrowings 19 1,346.58 -
Lease liakilitics 20 A 17,187 .60 4,781.24
Provisions 22 A 2,149.62 134618
Total non-curce st Jiabilitkes 20,485.80 5,127.42
Current liabilitles
Financial lisbilities
Lease labilies 2B ’ 6,775.65 358221
‘Towde payables 2
toral sutstuding dues of micro enterpeises and small onicepeises 1,510:03 : 189.95
tatat oubstanding dues af creditors other dhan micco entecpises and small enterprises 13,142.16 842021
Other linancial Tiabilitics 21 A 13,081.05 o TN, R
Other everent labilities 24 A ’ £343,33 024,93
Brovisions 220 215,52 681.16
Total corrent liabilities . 38,767.81 18,960.94
‘Tatal equity and tinlbilities £,56,827.65 86,137.3%
"T'he accompanying notes fem an inteygeal paet of these standalone fnancial stat 2,
“This is thve standaione balanee sheet refecsed 1o in ouc ceport of even dnie.
For Wilker Chandiok & Co LLFP For nnd on beli of boned of diccctnes of

Chartered Accountnts
Firn ltegistration Mo, 0014

N v ’

Meeryj Goel
Partnes
Memsbership Mo, 099514

o Express Private Limited

76N/ HE0013

-

Thirceba:
DM - 80433352 Di - 05320682

’,ﬁQA i 4 i
I /!&i’/b .4/,& Q),\(:gl ﬁ
A A /
TG

Venkatesh Tarakkad upta
Place: Gurugmun Clidef Einancial Cfficee Company Secretaty

Date: 20 Ayt 2021 M. Na. 4406



Ecom Bxptess Private Limited

Standalene statemnent of profit and loss for the year ended 31 March 2021

(AK amounts in T Lakh unfors stated atherwise}

Income

Revenue from operations
Ovther income

Total income

Expenses

Cost of services

Employee benefits expenses

Binance costs

Depreciation and ameortisation cxpenses

Net 1osg on fair valustion of financial instraments
Other expenses

Total expenses

Profit/ (foss) before tax

Tax expense
- Cutrent tax
- Deferred tax
Profit/ (loss) for the year

Other comprehensive income
Itemns that wilf nat be reclassified to profit or loss
Remeasurement loss on the defined benefit plans

Income-tax relating to items that will not be reclassified to profit or Joss

Total comprehensive income for the year

Earnings pet equity share {face value T 10 per shace)

Basic (T)
Diluted (%)

‘The necompanying notes form an integeal patt of these standalone financini statements,
‘s is the standalone statement of profit and loss refested o in ot report of even dates

For Walker Chandick & Co LLP
Chartered Accovntants
Firm Registeation No. HOT076M,/NEO0 3

Neeraj Goel ;
Pattner

Membership No. 099574

Place: Guougram
Date; 20 August 2021

Nole

25
26

27
28
2%
30

31

32A

38
2B

33

For the year ended For the year ended
31 Maech 2021 31 March 2020

1,62,283.85 1,23,545.16
3,792.13 1,849.21
1,66,075.98 1,25,394.37
79,055.33 59,683.60

45,374.54 37,63L.15

221163 1,117.22

9,330.26 6,755.48

- 38,684.28

24,33%.27 19,266.38
1,60,311,03 1,63,138.11
5,764.95 (37, 143.74)
1,012.95 {6,392.24)
4,752.00 (31,351.50)
{(179.48) (326.45)

4517 28.50

4,617.69 (31,649.45)

22204 (1,491.16)

86.58 {1,491.16)

_ .
s, Director,
~ DIN - 06433392

—‘u\ J{ij LLX ™

Venkatesh Tarakkad
Chief Financial Officer

For and on behalf of board of directors of
Ecom Express Private Limited

- 053204682

3 ‘{/'?_

/ -
Atul Gupta
Company Secectary
M. No, 44406




Ecom Express Privatwe Limited
Standalone ¢ash flow statement for the year ended 31 March 2021
(A ammagints in T Lokl wnkers stated atherwise)

For the year ended

For the year ended

31 March 2021 31 March 2020
A Cash flows from operating activities
Profit/ (loss) bofore tax 5,764.95 (3,7143.74)
Adjustments for:
Depreciation and amostisstion expenses 933020 6,755.48
Mot loss o sale of properiy, plnt and eqoipment 31559 11.40
Loss on faie valuation of finagcial instuments - 38,684.28
Intecest income {2,622.65) {1,646.03)
(aln on tesmination af leases (68.09) -
Gain'on fir vofue of mutsal fund 0.47 -
Sisre based payment expenae 141.08 113.41
Allownnee for expected credit loss 1,115,715 1938.84
Bad debts weitten off 75,53 105.18
Tinance costs - 2.211.64 1,117.22
Opetating profit before working capitat changea 16,243.57 9,336.04
Movement in warking capital
{[ncrense)/ desmase in inventodes
{Inncrease) in trade recehaliles {7,160.24) (3,482.15
{Inceease] in loans (1,634.28) (334.78)
Dreceeased (increasc) in ather financial assets 295,17 {448.39)
(Inceease) in other euerent and non-curent asscts {1,924.62) {641.73)
Inerease in tmde papables 6,434.02 363.82
Increase/ (deceease) in other fnanciat linbilities 8,653.81 (6,249.57)
Increase in provisions ) B58.39 9031
(Decreass) in other cucront and aon-current liabilitica 414,40 {865.02
Cash from/(used in) operating activities after worldng capital changes 21,760.83 (L011.45)
lncome-4ax (ncluding 'TDS) ceceived/ (paid) {ret) 700.93 {2,583.86)
Nt cash flows from/(used 1n) operating activitics (A) : 22,48L.75 (3,595
B Cash flows from investing activitics
Turchse of propesty, phant and equipment and intanpible assets (including intangible assets (11,352.63) (5,892.39
under developrent)
Proceeds from disposal of property, plant and cquipment 97.18 3.33
Investaeats in cquity nstruments of subsidiasy {5.271.51} -
Investmenta in mufual funds (497.98) -
Investment in fixed deposits (net) {20,905.50) (20,922.44)
Eneecest received 2306.74 1,586,32
et cnsh fows used in investing aetivities (B) (35,624.00) {25,225.65)
C Cash flows from financing activities
Proceeds from issue of equity shates (including sccurities premium, net of share issues expenses 3t,208.24 ° 603
Tnterest paid 2.211.64) (1,17.22)
Treoceeds from itsue of compulsoily convecible prefoecace shares - 24,093.96
Peocceds from non-cuerent boreowings 2,244.30 .
Repayment of kease Jinbilities {4,872,94) (5,726.25)
Net cash from financing activities (C) 26,367.96 20,156.52
Net increase/ {decreasc} In cash aad cnshh equivatents (A+B+CY 1322572 (B,664.44)
Cash and cash equivakents at the beginning of the year 2,307.55 10,971.9%
Cash anil cash equnivalents at the end of the year {refer noie 15) 15,533.26 2,30%.55

The necompanying notes fore an integeal part of these standalone financial stitements
‘Ihis is the Jaloae cash flow ¢ referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No. 001076N /N500613
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Neeraj Goel
Partnee
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Place: Gurugram
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Director
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Ecom Exprese Privale Lisited
Standal of changes i cqulty for the yeae ended 31 March 2021
{ME amatende i T oothele sintess shued atfienvis]

A Bovity share capitak*

Fartleulucs Balanee s at fChanges durdng| Halance ag at |Changes during Dalanceasat
A 1 Aprik 2012 the year 34 March 2034 (he year 3 Macch 2021
l[-‘qm‘ly share capital 2425 0.0! 21026 43,30 23336
B Qcher cquiy*®
Reserves and surplog
Equity P ¢ © Maoney
Pretieslars " N ot pound Securities Capital Tt optioa Share opffmm n“’f‘““" ng:::::fme Total
(Reier note 47) premiunt 1eacTve regerve accoant I
Balance ag at L Apzil 201 - 517489] . (509.57) 36034 [1,42,942,75) 175,05 | (4.42,398.74)
Loss fnx thepear - - - - - (34,351,509 - (ILISLEH
Remeasurement loss on the defined benelil plans - - - - - (207.95) - {291.95)
‘Fatal compreheneive locome for the year - - - - - (31,649.45) . (31,649.45)
Transaction with owaer i thelr capacity of owner
Reckssification on cxtisguishment of financiad Enbility and 2,09,324.00 - - S09.57 - - - 2,09,835.57
recognilion of coug | financisl &
“Texngfer cn account of optites nok excrcisod - - - - (1257 12.57 - -
Sharc based payment expense - - - - HIBAL - - 134
Tsane 0f cquity shaces - 6,02 - - - - - 602
Issue of compulsocily ible prefi shares 24,993, 26 - - - - - - 24,993.95
[Balance as at JE Macc) 2026 . 2,24,347.96 523,21 “ - 462,18 (1,74,573.63) 17505 60,B98,37
Vearfit bor (he year B - - B - +,7E200 - 4,75200
I loas on the defined benclt phars - - - - - (LMAL - {13431}
Total comprehcasiv: i for the year - - . - - 4,617.69 - 3,615.6%
Transaction with owmes in their capacily of ownes
“I'ransfer o pocowit of opthans mor cxercised fnpad - - SB35 - (43643 404 {5BA5) -
Slutee L sect gy ine Lk expense - - - - 14108 - - 14108
Lsswe of cpity shares fiet of teansaclion cosrs) - 326184 - - - - {LE6.T0) M,165.14
Balanee as 5t 31 Marck 2021 ,4,317.946 i, 805.05 58.35 - 554.62 1,69,918.30) - 06,821,68
*Rufir e §7 for deioits
W Refor wate 18 for detetls
“Tie ncecenpanyisg sotes fonm an integral part of these standalune financial
"I is standalone sratement of changes in cquity sefeeeed ta in oue repoct of even date,
Far Walker Chardiok & Co LLP TFor aed an behalf of boant of diceciocs of
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Ecom Express Private Limited

Summary of significant accounting policies and othet explanatory information for the year ended 31 March
2021 .

Natute of operations

Fcom Fxpress Private Limited (the ‘Company") was incotporated on 27 Avgust 2012 with its registered office in
New Delhi. The Company is primarily providing is engaged in the business of providing coutier, logistics and
delivery setvices to its customers by fulfilling their end-customer's ordets thtough delivery of shipments at theit
end-customer's doorstep within India, The Company is also engaged in the business of providing a xange of
fulfilment services including watehousing and order management. Th Company has its registeted place of business
at Ground floor, 13/16 min, 17 min, Samatka, old Delhi-Gurgaon road, Kapashera 110037, New Delh, India.

The financial statements of the Company for the year ended 31 Match 2021 ate authotised for issue in accordance
with a resolution of the Boatd of Directors on 20 August 2021,

Basis of preparation

These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (hereinaftes referred to as the ‘Ind AS’) as notified by Ministty of Corporate Affaits (MCA’) under section
133 of the Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and othet relevant provisions of the Act. The accounting policies ate applied to all the periods presented
in the financial statements.

The fnancial statements have been prepared on going concesn basis in accordance with generally accepted
accounting principles in India. Furthe, the financial statements have been prepared on 2 historical cost basis except
for following items:

Items Measutement basis
Certain financial assets and liabilittes Fair value
Share based payments Fair value

The financial statements are presented in Indian Rupees, which is also the Company’s functional cuttency. All
amounts disclosed in the financial statements and notes have been rounded off to the neatest lakh as per the
requiretnent of Schedule 111, unless otherwise stated,

Recent accounting pronouncement

Ministty of Cotporate Affaits ("MCA") cotifies new standaed or amendments to the existing standards, There Is no
such notification which would have been applicable from 1 April 2021,

Summaty of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
suminatised below.

Curtrent versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-cutrent classification. An
asset is treated as cutrent when it is:

» Expected to be realised or intended to be sold ot consumed in notmal operating cycle®
o Held primarily for the purpose of ttading
e Expected to be realised within twelve months after the reporting period, ox

e Cash or cash equivalent unless testricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-cutgent.
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Summary of significant accountng policies and othet explanatory information for the year ended 31 Match
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A liability is cogrent when

o Ttis expected to be settled in normal opesating cycle*
e Itis held primarily for the purpose of trading
e TItis due to be settled within twelve months after the reporting period, ot

s Thete is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other Labilities as non-curreat,

Defested tax assets and liabilities are classified as non-cutrent assets aad liabilities respectively.

Based on the natute of services and the time between acquisition of assets for processing and their realisation in

cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current
ot non-current classification of assets and Labilities.

Property, plant and equipment

Recoguition and initial seasirement :

Items of propetty, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, The cost comprises purchase price (net of input tax credit), borrowing cost if capitalisation
ctitetia are met and directly attributable cost of btinging the asset to its working condition for the intended use. Any
trade discount and rebates ate deducted in arriving at the purchase price. Subsequent costs ate included in the asset’s
canying amount or recognised as a separate asset, as appropiate, only when it is probable that future economic
benefits attributable to such subsequent cost associated with the item will flow to the Compaay and the benefit
shall be availed over a period of more than one year. All other repair and maintenance costs ate recognised in
staterment of profit ot loss as incutred.

Subssquent nreasienient (depreciation and ssefid lives) -
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment
losses. Depreciation on property, plant and equipment has been provided on straight-line basis over the useful life
assigned to each asset in accordance with Schedule IT of Companies Act, 2013,

Management has done an internal technical assessment based on its matute and purpose of the asset for the vseful
life of the assets whete the useful life of the asset is found to be different from Schedule IL

De-recognition

An item of property, plant and equipment and any significant patt initially recognised is de-recognised upon
disposal or when no fature economic benefits are expected from its use ot disposal. Any gain or loss atising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the nsset) is included in the statement of profit and loss when the asset is derecognized.

Intangible assets

Rewguition and initial tmeasurement :

Intangible assets acquired separately are measuted on initial recognition at cost. The cost of intangible assets
acquited in a business combination is their fair value at the date of acquisition, Following initial recognition,
intangible assets ate carried at cost less any aceumulated atnortisation and accumulated impairment losses. .

As per Ind AS 38, expenses during the tesearch phase of development of intangible assets have been charged to
Seaternent of Profit and Loss in the period in which expenditute is incurred. Other ditect and indirect expenses
incutred relating to project during the project at development stage priot to its intended use, ate considered as pre-
operative expenses and disclosed under Intangible Assets under Development.
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Subsequesnt measureaent (amortisation)

Intangible assets are amortized on straight line basis using the estimated useful fife as follows:

Intangible Assets Useful life (in years)

Software Licenses 1 to 5 Years

De-seeagnition

Gaias ot losses atising from de-recognition of an intangible asset are measured as the difference between the net
disposal ptoceeds and the cartying amount of the asset and are recognised in the statement of profit or loss when
the asset is derecognised. i

d) Equity Instcuments

The Coapany has accounted for its investments in Subsidiaries at cost less impairment loss (if any) and these are
being tested fot impairment at each repotting petiod considering the provisions of Ind AS 36 ‘Impaitment of
Assets’, Transaction costs that ate directly attributable to the acquisition of financial assets are added to the fair
value of the fnancial assets on initial recognition

¢} Revenue recognition

Revenue is measured at the fait value of the consideration received or teceivable. Revenue is recognized upon
teansfer of contiol of promised products ot services to customers in an amount that reflects the consideration the
Company expects to teceive in exchange fot those products ot services. Revenue is measured net of tebates,
discounts and tages. The Company applies the revenue recognition critetia to each component of the revenue
transaction as set out below.

Jale of services

Revenue from sale of services is recognized as and when related setvices are rendered in accordance with the terms
specified in the contract. The Company considets the tesms of the contract and its customaty business practices to
determine the transaction price, The transaction price s the amount of consideration to which the Company expects
to be entifled in exchange for the services, excluding amounts collected on behlf of third parties {for example,
indirect taxes).

A receivable is recognised by the Company when the control is transferted as this is the case of point in time
tecognition whete consideration is, unconditional because only the passage of time is required. When eithet party

1o a contract has performed, an entity shall preseat the contract in the balance sheet as a contract asset or a coftract
liability, depending on the relationship between the entity’s performance and the payment.

Interest incotne
Tnterest income is recorded on accrual basis using the effective interest rate (BIR) method. Interest income is
included in other income in statement of profit and loss.

f) Government grants

Government graats and subsidies are accounted for in the books of account when the ultimate collection of the
grant/subsidy is reasonably certain. Grants that compensate the Company for expenses incutted ate deducted in
the related expense in the profit ot loss in the periods in which such expenses are recognised.

g) Bortowing costs

Botrowing costs ate interest and other costs incutred in connection with the borrowings of funds. Borrowing costs
that ate ditectly attributable to the acquisition ot construction of qualifying assets ate capitalised as part of cost of
such asset until such time fhe assets are substantially ready for theit intended use. Qualifying assets are assets which
take a substantial period of time to get ready for theit intended vse or sale.
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When the Company botrows funds specifically for the puspose of obtaining a qualifying asset, the borrowing costs
incurred are capitalised. When Company botrows funds generally and uvses them for the putpose of obtaining a
qualifying asset, the capitalisation of the borrowing costs is computed based on the weighted average cost of general
hotrowing that are outstanding during the period and used for the acquisition ot construction of the qualifying
asset.

Capitalisation of bottowing costs ceases when substantally all the activities necessary to prepare the qualifying
assets for their intended uses ate complete. Income eatned on temporaty investment of the bortowings peading
their expenditure on the qualifying assets is deducted from the borrowing costs eligible for capitalisation,

Other bortowing costs are recognised as an expense in the year in which they are incurred.

Opetating leases
After T April 2019
Transition

Effective 1 Aptil 2019, the Company adopted Ind AS 116 “T egses” and applied the standard to all lease contracts
existing on 1 Aptil 2019 using the modified tetrospective method and elected to measure the tight-of-use assets at
an amount equal to the lease kiability adjusted fot any ptepaid or accrued lease payments that existed at the date of
transition, Consequently, the Company recorded the lease liability at the present value of the lease payments
discounted at the inctemental borrowing rate and the right of use asset at its carrying amount as if the standard had
been applied since the commencement date of the lease, but discounted at the Company’s incremental borrowing
rate at the date of initial application.

The Company as a lessee

The Company’s lease asset classes primarily consist of property leases. The Company assesses whethet a conteact
contains a lease, at inception of a contract. A contract is, ot contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration, To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (i) the Company has substantially all of the economic benefits from use of the asset
through the petiod of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company fecognizes 2 right-of-use asset (FROU”) and a
cotresponding lease liability for all lease arrangetments in which it is a lessee, except for leases with a term of twelve
months or less (short-term leases) and low value leases. For these shott-term and Jow value leases, the Cotmnpany
recognizes the lease payments as an operating expense on 2 straight-line basis over the term of the lease.

Cestain lease arrangements include the options to extend or terminate the lease befote the end of the lease term,
ROU sssets and lease Yiabilities inchudes these options when it is reasonably certain that they will be exetcised.

The tight-of-use assets are initially recognized at cost, which comptises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencemment date of the lease plus any initial direct costs
less any lease incentives, They ate subsequently measured at cost less accumulated depreciation and impaitment
Josses. Right-of-use assets are tested for impairment wheneves there is any indication that their catrying amounts
may not be recoverable. Impairment joss, if any, is tecognised in the Statement of Profit and Loss.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the undeslying asset. ' L

The lease liability is initially measuted at amortized cost at the present value of the future lease payments, The lease
payments are discounted using the interest rate implicit in the lease or, if not teadily determinable, using the
incremental bortowing rates in the countey of domicile of these leases. Lease linbilities ate re-measured with a
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Summary of significant accounting policies and other explanatoty information for the year ended 31 March
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corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or 4 termination option.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors,
that an assct may be impaired. If any such indication exists, the recoversble amount of the asset or the cash
generating unit is estimated, If such tecoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount. The catrying amount is teduced to its recoverable amount and the reduction
is treated as an impaizment loss and is tecognised in the statement of profit and loss. If, at the reporting date these
is an indication that a previously assessed impairment Joss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the statement of profit and loss.

Financial instraments

A fnancial instrument is any conteact ehat gives rise to 2 financial asset of one entity and & financial liability or equity
instrument of another entity.

Tnitial recopuifion and nisasnrenteint

Financial assets and financial Liabiliies are tecognised when the Company becomes a patty to the contractual
provisions of the financlal instrament and are measuted initially at fait value adjusted for transaction costs.
Subsequent measurement of financial assets and financial liabilities is described below., '

Non-derivative financial assets

Subsequent neasnrernent

i, Financial assets catried at amottised cost— A “financial asset’ Is measuted at the amortised cost if both
the following conditions ate met:
»  The asset is held within z business model whose objective is to hold assets for collecting contractual cash

flows, and .
e Contractual terms of the asset give tise on specified dates to cash flows that ate solely payments of
' principat and interest (SPPI) on the principal amount outstanding.

After initial measutement, such financial assets are subsequently fneasured at amortised cost using the
effective interest eate (EIR) method.

i A financial assets which is not classified in above category ate subsequently measuted at fair value through
profit and loss

De-recoguition of financial asiets
A financial asset is primarily de-recognised when the contractual tights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the asset,

Derivative financial liabilities

Subsequent weasnreinent
Subsequent to initial recognition, all derivative financial lighilities are measuted at fair value through profit ox loss.

De-recoguition of financial fabifities
A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing foancial liabikity is replaced by anothet from the same lender on sabstantially diffecent terms, or
the terms of an existing liability are substantially modified, such an exchange ot modification is tteated as-the de-
recognition of the original liability and the recognition of 2 new liability. ‘The difference in the respective carrying
amounts is tecognised in the statement of profit and loss.
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Non-detlvative financial liabilities

Srebseguent pieasrement
Subsequent to initial recognition, all non-detivative financial liabilities are measured at amortised cost using the
effective interest method, :

De-recoguition of financial Rabilities

A financial liability is de~tecognised when the obligation under the Lability is discharged or cancelled of expires.
When an existing financial Liability Is teplaced by another from the same lender on substantially different terms, ot
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Put option

The Cotmpany has written put option ovet its equity which permits the holder to put their shares in the Company
back to the Company at their fair value on specified dates. The amount that may become payable under the option
on exercise is recognised at the present value of the redemption amount within botrowings with a corresponding
chaege directly to cquity.

Offsetting of financial instruments

Finaacial assets and financial liabilities ate offset and the net amount is reported in the balance sheet if there is a
carrently enforceable legal right to offset the recognised amounts and there is an inteation to settle on 4 net basis,
to realise the assets and settle the Liabilities simultaneously,

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Compaay assesses on forward looking basis the expected
credit losses associated with its assets and impritment methodology applied depends on whether there has been a
significant increase in credit risk.

Tuvestments in Stbsidiaiies:

The company assesses on a forward leoking basis the expected credit losses associated with its assets cattied at
amortised cost ot at fair value through profit or loss, The impairment methodology applied depends on whether
¢hese has been a significant increase in credit risk. Note 35 details how the company determines whether thete has
been a significant increase in credit risk.

Trade receivables

In respect of trade reccivables, the Company applies the simplified approach of Ind AS 109, which requires
messurement of loss allowance at an amount equal to lifetime expectei credit losses. Lifetime expected credit losses
are the expected credit losses that result from all possible default events over the expected life of a financial
nstrument,

Other financial assefs

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition. I the credit risk has not increased significantly since initial recognition, the
Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses.

When making this assessment, the Company compates the risk of 2 default occutting on the financial asset as at
the balance sheet date with the risk of a defauft occutring on the financial asset as at the date of initial tecogition
and considers reasonable and suppostable information, that is available without undue cost ot effort.
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Income taxes

Tax expense recognized in statement of profit and loss comprises the sum of deferred tax and current tax except
the ones tecognized in other comprehensive income or directly in equity. '

Current tax is determined as the tax payable in respect of taxable income for the yeat and is computed in accordance
with relevant tax reguiations, Cutrent income tax relating to items recognised outside profit or loss is recognised
outside profit ot loss (either in other comprehensive income of in equity).

Defetred tax liabilities are generally recognised in Full for all taxable temporary differences. Defested tax assets ate
recognised to the extent that it is probable that the underlying tax loss ot deductible temporary difference will be
utilised against future taxable income. This is assessed based on the Company’s forecast of future operating tesults,
adjusted for significant non-taxable income and expenses and specific limits on the vse of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
becoine probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and lishilities are measured at the tax rates that are expected to apply in the year when the asset
is realised of the lability is settled, based on tax rates (and tax Jaws) that have been enacted ot substantively enacted
at the reporting date. Deferred tax relating to items tecognised outside statement of profit and loss is recognised
outside statement of profit and loss (either in other cotmprehensive income of in equity).

m) Cash and cash equivalents

Cash and cash equivalents include cash in hand, balance with banks in current in current accounts and other shott
term highty liquid investments with original maturity of theee months and less. '

Employee benefits

Gratnily .
Gratuity is a post-employment benefit and is in the natute of a defined benefit plan. The liability recognized in the
halance sheet in tespect of gratuity is the present value of the defined benefit/ obligation at the balance sheet date
fess the Fair value of plan assets, together with adjustments for untecognized actuatial gains or losses and past setvice
costs. The defined benefit/obligation is calculated at ot near the balance sheet date by an independent actvary using
the projected unit credit method. Actuatial gains/losses resulting from re-measurements of the liability ate incladed
in other comprehensive income.

Compensated absences : R
Liability in tespect of compensated absences becoming due or expected to be availed within one yeat from the
balance sheet date is recognized on the basis of undiscounted vahie of estimated amount requited to be paid or
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated absences
becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis
of an actuarial valuation performed by an independent actuary using the projected unit credit method.

Actuatial gains and losses atising from past expetience and changes in actuarial assumptions are credited or charged
to the statement of profit and loss in the yeat in which such gains or losses are determined.

Provident find

Provident fund benefit is a defined contribution plan namely Provident Fund which is administered through the
Regional Provident Pund Commissioner under established undet Employees Provident Fund and Miscellaneous
Provisions Act, 1952, The Company pays fixed contributions into funds and the contributions towards such fund
ate charged to the Statement of Profit and Loss. “The Company has no legal ot constructive obligations to pay
further contributions aftee payment of such fixed contribution.

Eiuployes state insurance
The Company contsibutes to state plans namely Employee State Insarance Fund maintained by state authorities.
The plan is a defined contribution plan and contribution paid/payable is recognized as expen _accrual basis
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and charged to the Statement of Profit and Loss. The Company does not catty any further obligations with ;respect
to these funds, apart from contributions made to these funds.

Otber short-tersr bengfite
Expense in respect of other short term benefits including performance bonus is recognized on the basis of the

amount prid ot payable for the petiod duting which services are rendered by the employee.

Provisions

Provisions are recognized when the Company has a present obligation as a result of past events, for which it is

probable that an outflow of resources will be requited to settle the obligation and a reliable estimate of the amount
can be made. Provisions required to settle are reviewed regularly and ate adjusted where necessary to reflect the
curtent best estimates of the obligation, Provisions ate discounted to theit present values, where the time value of
money is material,

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that atises from past events whose existence will be confirmed by the
accuttence of non-oceurtence of one of, more uncestain future events beyond the control of the Company ot 2
ptesent obligation that is not recognized because it is not probable that an outflow of resoutces will be required to
settle the obligation, A contingent liability also arises in extremely rate cases where there is a liability that cannot be
tecognized because it cannot be measuced reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements.

Contingent assets ate neither recognised not disclosed except when realisation of income is virtually certain, refated
asset is disclosed.

Shate based paymenis

The Company has formulated Employees Stock Option Scheme namely ‘Employee Stock Option Plan 2017, The
faie value of options granted under Employee Stock Option Plan is recognised as an employee benefits expense
with 2 corresponding increase in other equity. The total amount to be expensed is determined by reference to the
fait value of the options, The total expense is recognised over the vesting petiod, which is the period ovet which all
of the specified vesting conditions ate to be satisfied.

Foreign cutrency transactions

Frnctional and precentation surreiy
The financial statements ate presented in Indian Rupee (INR’ ot T) which is also the functional and presentation
currency of the Company. '

Transactions and balaaces
Foteign cutrency transactions are recorded in the functional cusrency, by applying to the exchange rate between the
functional cutrency and the foreign currency at the date of the teansaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at histotical cost ate repotted using the exchange rate at the
date of the transaction.

Exchange differences arising on monetaty items on settlement, o restatement as at repotting date, at rates diffetent
from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in the year in
which they afise.

Harnings per share

Basic eatnings per share are calculated by dividing the net profit ot loss for the period atttibutable to equity
shateholders by the weighted average number of equity shares outstanding during the period,
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For the putpose of calculating diluted earnings per shate, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period ate adjusted for the effects
of all dilutive potential equity shares.

Sighificant management estimates and judgements

The prepatation of financial statements requites the use of accounting estimates which, by definition, will seldom
equal the actual results, Management also aeeds to exercise judgement in applying the Company’s accounting policy.
‘This note ptovides an overview of the areas that involved a higher degree of judgement of complexity, and of items
which ate mote likely to be materially adjusted due to estimates and assumptions turning out to be different than
those otiginally assessed. Detailed information about each of these estimates and judgements is included in relevant
notes together with information about the basis of calculation for each affected line item in the financial statements.

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s fature taxable income against which the deferred tax assets can
be utilized.

ii. Evaluation of indicatoss for impaitment of assets — The evaluation of applicability of indicatots of impairment

of assets requites assessment of several esternal and internal factors which could result in deterioration of
recoverable amount of the assets.

Contingent Habilities— At each balance sheet date basis the management judgment, changes in facts and legal
aspects, the Company assesses the requitement of provisions against the outstanding contingent liabilities.
However, the actual future outcome may be different from this judgement.

iv. Impaitment of financial assets — At each balance sheet date, the management assesses the expected ceedit

losses on outstanding receivables and advances basis the specific identification and default histoty. Further,
management also considers the factors that may influence the credit risk assessment such as the estimate of
undetlying value of the shipments lying undelivered or monies payable to customers on account of collections
from ‘Cash on delivery” otdets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumpticns such as standard rates of inflation, mostality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annval defined benefit
expenses.

vi. Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of

depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

vii. Shate based payment- The Company measutes the cost of equity-settled transactions with employees by

reference to the fair value of the equity instruments at the date at which they are granted. Estimating Fair value
for share-based payment transactions requires determination, of the most approptiate valuation model, which is
dependent on the tetms and conditions of the grant. This estimate also requites detegmination of the most
appropeiate inputs to the valution model including the expected life of the share option, volatility and dividend
yield and making assumptions about them. The assumptions and models used for estimating fair value for share-
based payment transactions ate disclosed in Note 42.

vili. Provisions — Estitnate for provisions tecognised is based on management best estimate of the expenditure

requited to settle the present obligation at the year end and is based on histotical experience, expected changes in
economic conditions, changes in exchange rates.

Estimates and judgements are continuously evaluated. They ate based on histotical experience and other factors
including expectation of future events that may have a financial impact on the Company and that ate believed to
be teasonable under.the citcumstances, T B




Ecom Express Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March.
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ix. Classification of leases — The Company entets into leasing atrangements for vatious premises. The assessment
(including measurement) of the lease is based on several factors, including, but not limited to, teansfer of
ownership of leased asset at end of lease term, fessee’s option to extend/terminate etc. After the commencement
date, the Company reassesses the lease tetm if there is a significant event or change in circumstances that is within
its control and affects its ability to exexcise or not to exercise the option to extend ot to terminate.

{This space bas been intentionally feft biank)




(yumrg 3y @%@xﬁ wanq 5o 20 5147}

quswdmba pow urd ‘Kiedosd 3o vonismboe At 307 SHTITNOUIOD BAIERTOD JO JNSOPSIP 103 Lg RON 337y °q
“sBoumoxoq Juamno-uou Furarqo Jo7 AENoos s pa9pa1d 218 Yo Juamdmba pue 1ovld “Aredosd SuppreSar syesep 307 | STOLMOKOQ JUATNI-UON],, §1 ION JO T 0T 550y &

uﬁuoz
Al e SE6ELST LE66 PEEEST T 8LET 115298 & 7ArA 06°5Z¥9 £9°65T°¢ 120T ToYe 1€ 38 SV
CTHEE'S £°069°8 £ET9L 96°€ET T O €T SFL9E'T T OIS B0'S62°C 00T 43BN §L 3¢ SV
MA01q 13N
LEIEr'S OR°LBRL 09°2E8 91" §EL L1058 TOTILT 19°65L P9E0ET : 1202 GOIETA T¢ 1B SV
(50°50£°T) #g867) (68z1) {812 - {Zove (88°6%) ) (19801 Tea4 ot Sumnp stustmsafpe/sresodsicy
CCPILS £EETTE 1E°96€ $OTT LTH61 L1°260°T 988 81156 read 1 107 286
08 €Ty 1£°€96°F AR _ 6¢°575 80°0TF €COLYL (AN #4 LOSLYT 0ZTOT qOFE TE 7% 8
- (95°sT) . - (96°c) - (ozon) - OF) e o Supnp suswsnipe/sesodsia
0¢'5TTF PLSYET 0T89T 59261 6491 £1°852 96'€TT 88'LEL : Teaf o 30§ A8rE)
- CI6E9°T 76181 0L°98% () AT Ov'Z6 9361 65TV 610z Tody 1 1€ sY
moperreIdap pAMIINIYY
£ LT6TE £ LTIET LSBT 05687 B8G8E6T 76°E56°F 15°E8EL LTELY'S 1207 IoFelq TE % 5V
{ot'96.2) 65114 {002) {(99°15) FL1sT Aerig) (08°582) ¥ 2 ) 1294 31 Supnp sjusasuipe /syesodsicy
9L T91EE $1°689°01 S171€9 18156 $3orY 16°€L6°T 0L LY P8 T pad 2y Bupmp STORIPPY
£5795°CL 94"€59°ET SHTICT SEE5LT b e T 8L'LE0°E SEWET SIOLLE OTOT TN 1L 18 SV
- (8¢9 L. L6y - {Lo01) - ory reas a1p Bupmp stuvTnsnipe/s[esodsicT
$5TYSTI b 085°C TYCET LoLLt LLT0E £6°¢98 $T688 9L€TVT ¥ead o Supmp SUORPPY
- 97958 01 £8°L16 6T L6ST TL0£5T TEPIET 057891 6OPS9T 610z Iedv 132 sV
H20[q SS0I5)

syramsAoxdum rosmdmba- 3 pue  juamdmbs Lovmpemr juawmdmba
§12558 51705 0L PIOgasEYy vﬁaﬁwm“,”“_“ﬂ:%mﬂ Hu:.“.wmsm pue uuua_wﬂou wdquwuﬁm uummmu $IPMIRIed

£91955¢ I50-Jo-EE pue uemdmbs pus yoerd ‘Aredoxg ¢

(BFIALISTLG PRPPIS SEGUR GO 3 UL SPHIOID [T
TZ0Z TMEA IE PSPU 3224 91 J0§ uopeunionr Axoeweldxa Jpo pue sarorpod Supunesse Joesyrads yo Hruramg
pIrmr] Mean sserdxy wooy



Ecom Express Private Limited

Summaty of significant accounting policies and other explanatoty information for the year ended 31 March 2021
(AH amorints in T Lakh wnless slated othenvise)

6 Other intangible assets

Pardculats Computer software
Gross block .

As at 1 April 2019 679.56
Additions duting the year : 99.70
As at 31 March 2020 _ .. 77926
Additions during the year 239.44
Disposals/adjustments dusing the year 0.1
As at 31 March 2021 ' 1,018.59

Accenmulated amottisation

As at 1 April 2019 ‘ 318.67
Charge for the year 183.44
As at 31 March 2020 _ 502.11
Chatge for the year 192,60
Disposals/adjustments during the year {0.05)
As at 31 March 2021 T 694,66
Net block

As at 31 March 2020 27115

As at 31 March 2021 323.93

7 Capital work-in-pmgtess and intangible assets under development

Capital work-in-  Intangible assets

Particulats

progtess undet development
Balance as at 1 April 2019 - -
Add : Additions during the year - 357.95
Less 1 Capitalised duting the year - -
Balance as at 31 March 2020 - 357,95
Add : Additions during the year 109.56 301.65
Less : Capitalised duting the yeat - -
Balance as at 31 Match 2021 109.56 659.60

(This space bas been intentionally left blank)
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L qsosents fu T Lakl inkess shased oibernin

A

MNote - 8

I 1§ - NOLE-C

Iovestment in unquoted equity instraments 1 subsidiary (valued at cost)

54,20,198 (31 March 2020 - Nil) equity shaces of "Taka (T%) 10" cach fully paid-np in Papecfly Private Limited,

Bangladish

Aggregnte smount of quoted investments and macket value thereof
Aggregate umount of anquoted investmeats
Aparegate amount of provision for diminution in value of investments

Investments - cuerent
Investment in quoted mutual funds (at fair value theough profit and loss)
1£,016.328 Units (3t March 2020 - Nil) in SBI overnight fund - growth plan

Apgregate anvount of quoted investments and market valua thereof

MNole-9
Loans - non cukrent
Security deposits
- Consicered good - unsecoresd

Loans - eaerent
Secnrity doposits

- Censidered good - wnsecused

- Deposits which have significnat incrense i credit risk
Eess: Allowance for expeeted credit oss

Note - 10
Other financial assets - non-current
Fixed deposits with remaining mamidty more than 12 months

Other finnncial assets - cutrent
{(Uisectervd, eonsidervd goodd}

Insurance recoverable

Advances to employees

Other mcoveralile

Less: Allowance for expected credit loss

Nate - 11
Deferced tax assets {net)

Defesced tax assete arising ot account of:

Impact of diffcrence between depreciation as pet Income-tax and deprediation and amortisation as per boaks
Brought forward losses and ustabsorbed depeeciation

Difterence between right-of-use nssets snd lease Habilities

Trovision for ceedie notes )

Aliowance for expected credit loss

Provision for employee benefits

Ohhers

Deferred tax assets recognised in standalone bafance sheet

{This speice bars feww infeutonatly foft blank)

Asat A at
31 Masch 2021 M March 2020
527151 -
5,27L.51 “
5271.51 -
498.44 -
498.44 -
408,44 -
1,242.31 1,252.70
1,242.31 1,252.70
1,668.34 735.30
231 45.45
(23.77) (45.45)
1,668.34 735.30
2,843.00 13,751.68
2,843.09 13,751.68
225,20 217,50
63.97 47.84
20.61 36E31
{175.38) (60.90)
134.49 536.75
224,42 59.89
1,670.29 3,640.99
43 B1.60
414.09 80239
1,168.69 #2758
1,502.48 89145
140,85 116.84
5,452.95 6,420.74
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
LAl amortnis in L Lkl waliss stated ethorwing

Mavement in deferred tax balances

As at Recognised in Recognised in other As at
1 April 2020 stalement of profit comprehensive 31 March 2021
and loss income
Deferred tax asgets: .
Impact of difference between depreciation as per Income-tax and £9.80 164.24 - 22412
depeeciation and amaortisation as per books
Brought forward Iosses and unabsorbed deprecintion 3,640.99 {1,970.70} - 1,670.20
Difference between right-of-use assets and lense hiabikities §1.60 240,83 - 32243
Provigion for crodit notes 202.39 {378.30) - 424.0%
Allswance foe expected credil loss 827,58 34112 - 1,168.70
Provision for employee benefits 891.45 56586 4517 1,502.48
Others . 116.84 24.00 - - §40.85
Met deferred tax assets 6,420.74 {1,012.95) 458.17 5,452,955
Az at Recogniscd in Recognised fn other As at
1 April 2049 statement of profit comprehensive 31 March 2620
and loss income
Deferred tax assets:
Imgact of difference between depreciation a3 per Income-tax and - 59.89 “ 54.80
deprecintion and amottisation as per books
Brought forward losses and unabsorbed deprediation - 3,640.99 - 3640859
Difference between dght-of-use assets and lense Eabilities - 81.60 - #1.60
Prewision for credit notes - 802,39 - 8029
Allowance for expected credit boss - 827.58 - 827,58
Provision for employee beoefits - &62.95 28.50 89145
Othees - 116.84 - . $16.84
Net deferred tax assets - 6,392.%4 28,50 6,420,714
Note:

During the previous year, the Compaay has recognised deferred tax asset on temporary differences duc to presence of convincing cvideaces ¢hat sufficient taxable
grofit will be available against which the defecred tax asset can be utilised. However, il 31 Macch 2019, deferred tax was recopnised culy to the extent of deferred B
tiabilities since the Company had 2 histary cecent losres and absence of convincing evidence that sufficient taxable profit will be available against which the deferred ta
aasets can be realised,

As ar Asat
31 March 2021 31 March 2020
Nate « 12
A Oiher non-current assets
(Unsecured consickred good)
Capital advances _ 2,795.82 2030.94
Balance with govemment authorities 361711 -
Peepaid expenses - 70.53
3,163.53 31097
B Other current agsets
{Unsecnred, considered goody
Prepaid expenses 27325 293.76
Advance to supplicrs 7934 6930
Talance with goveenment auchoritios 1,994.56 454.81
2,547.15 817.97
Naote - 13
A Income tax sesels (net) ~ non-carrent
Tax deducted at source recoverable 3.068.47 3,058.85
' 3,068.47 3,038.85
B Income tax assets (ock) - current .
Tax detlucted at source recoverable 2,972.60 3,387.23
2,972,60 3,387.23

(Thée gpenie bt Boett inteitonadly BfF blank)
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(AN amvosnis in € Lokl undess stuteed otherwisg)

As at As at
31 March 2021 31 March 2020
Note - 14
" ‘I'rade receivables
Trade ceceivabics considered good - unsecured 18,896.78 12,820.73
Trade reccivables which have sigrificant increass in credit risk 444441 3,152.87
Less: Allowanee for cxpected credit loss {4.444.41) (3,152.87)
18,896.78 12,820.73
Note - 15
Cash and cnsh equivaleats
Cash on hand 2,810.88 8341
Batances with Laeks
- ity current accounts 4,921.38 2224.14
- la fixed deposits with original matgrity upto 3 months 786100 ] -
15,533.26 2,307.55
Note- 16
Other bank balsnces
Tixed deposits with rematning maturity of more than 3 manhs but jess tn 12 months* 53,104.83 21,292 .44
53,106,83 21,292.44

Mokl a5 margin witls government ¥ 21,67 lakh (31 March 2020: ¥ 29,40 Inkh), Held as margin with bank ¥ 21,92 lakh, (37 Marels 2020: ¥ 20,70 Iakh)

(Tis oave fres boew dutentionelfy kff buwd)
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(A4 amennts i T Ladh wmeess siated otfyernisl

Note - I7
Equily share capital
As.at 31 March 2021 As at 31 March 2020

i Authorised Number Amount {T) Number Amount {3}

Equity shares of face vahue of T 10 each ) 2,39,00,000 2,390.00 2,39,00,000 2,390.80

2,39,00,000 2,390,400 2,39,60,000 235000

ii Issucid, subscribed and fulfy paid up

Bquity shases of face value of ¥ 10 each fully paid up 25,33,531 253,36 21,02,565 210,26

ii

¥,

Reconciliation of number of equity shires outstanding ut the beginning and at the end of the year

Equity shares

Dabance ar the bepinning of the year 21,02,565 210,26 21,02465 210,25
Add: Tesued during the year * 4,30,066 43,10 100 .01
Bafance a4 the end of the year 25,335,531 253,36 24,02,565 210,26

Ducing the yeac ended 31 March 2021, the Company bad issued 3,208,418 equity shares of ¥ 10 each fully paid up at ¥ 9,12.89 per share (31 March 2020 - 100 aquity
shares of ¥ 10 each fully paid up a1 T 6,4125.66 per share),

Pucther, duting the yeac ended 31 March 2021, the Company had issued 1,02,548 equity shases (31 Macch 2020 - Nil) againar share wermnts aptions at an exercise price
of T 238943,

Riphts, preferences and restsictions attached (o equity shares

i) All the existing equity shares mak paci passu to all cespect inchuding but not limited to entitement for dividend, bonus issuc sl dght issue.

i) Tu the event of liguidation of the Company, the distribution (after factaring, liquidation prefesence ns per jovestos agreetent) wifl be in proportion (o the number of
equity shares hell by the sharcholders.

iif) "The Company has neither issued any banus shares nor there has been any buy back of shares since the incorporation of the Company.

v} "The compny ean declare and pay dividends in Endian Rupees

Mo shices bave been issued putsuant to contesct without papmcat being recrived in cash, allotted ws Fally paid-up shares by way of bonus issues nor has any bouglst
back of shares happened dariny the period of five yous immediately preceding the reporting date.
Details of sharcholder iolding more than 5% share capital

As at 31 Mazch 2021 As at 31 March 2020
Naine of the cquity sharcholders® Number Yo Number %
Equity shares of Fice value of { 10 each fully paid up .
Jayanti Krishnan : 355348 10.08%, 3,010,000 14,27%
Kotla Sddevi 225114 8.50% 225,574 10.71%
Sarjeev Smen - - 221,174 10.81%
Tabeya Saxena 227,174 8.97% - -
Manju Dhavan 251,348 10.16% 3,02,000 4.37%
Eaplebay Investment Ltd 8,555,700 33.77% 855,700 - 40.71%
CDC Group Ple 1,564,340 6.49% 100 000
G Bemeralda Pre, Ll 445,364 17.58% - -

* As per the records of the Company, including its Tegister of shazcholders/members and other declrations, if any, received from shareholders regarding beneficial
{nterest, the above shareholding represeats Loth legal and beueficial ownership of shares,

{This gparee Bars Deva insemsionadly &fF bank}
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(AR amonnty in T Ltk ntess stated ateriiss)

MNote - I8 Asal As at
Other equity 31 March 2021 31 March 202)
A Securities premium
Balance at the beginning of the year 52321 517,34
Add: On shares issued during the year (nct of transaction costs) 31.281.84 6,02
Balance at the end of the year 31,805.05 523.21
B Putaption reserve
Balanece at the beginning of the year - {509.57}
Add: Reclassification so the financial insteuawents - 500.57
Balance at the end of the year - -
C Sharc options outstanding acconnt
Balance at the: beginniang of the year 462,18 361,34
Add: Share based payment expense 14108 1341
Lass: ‘Ttansfer o6 account of options aot exercised {43.64) {12.5T)
Bakance at the end of the year 559.62 462.18
D Regained camings
Dalance at the begioning of the year {3,74,5749.03) (t,42,042.75)
Adid: Profitf{loss) during the yeas 4,752.00 (31,3515
Add 1 Transfer on accoant of optious not exercised/lapsed 43.64 12.57
Add ¢ Remensurement oss on the defined benefit plans {13431y {297.95)
Balance at the end of the year (1,69,218.30) {1,74,579.63)
E Money received against share watrants
Balance at the beginning of the year 17505 £75.05
Lass: Shases issoed against share warrants (L16.70) -
Less: Amount Eorfeired agninat share wagrzuts {58.35) -
Balance ot the end of the year - 175.05
F Capital reserve
Balance at the begmning of the year - -
Add: Amounnt Forfeited appinst share wacrants 58.35 -
Balance al the end of the year 58.35 -
G Equity component of compound financlal instruments
Batance at the beginning of the year 23431796 -
Add: Rechssification on extinguishiment of fnancial liability and recognition of compound - 2,09,324.00
fingnciat ingtounmants
Add; Tssue of compulsorily convertible preference shares - 24,903.56
Balance at the end of the year 2,34.35.:'33— 2,34,317.96
36,822.65 €0,898.77

Note:
Equity component of compound financial Instrumemts

Equity component of compeund financial instroments fepresents various classes of compulsorily convertiblz preference shares aod put option on the equity shares
granted to the existing and nes investors. The details of ¢ach series of compalzorily convertible preforence shares and put option on the equity shares are given below
{olso refer note 47}

As at 31 March 2021 As at 31 March 2020
1 Autherised Nupnber Amount Number Amount
Compulsosily convertible peeference shares ("CUPS- M of ¥ 10 each 20,00,000 200,00 20,00,000 200,00
Compulsorily convertible prefereace shaces ("CCPS- 11 of T 10 each 1,25,00,060 1,250.00 1,25,00,000 125000
Compulsotily convertible preference shares ("CCPS- 111" of T 10 each 6,850,000 65.00 ,50,000 65.00
Compuisorily convertible preference shares ("CCPS- IV") of T 10 each 450,000 45,00 450,000 4500
1,56,08,000 1,560,00 1,56,00,000 1,560.00
11 Tssued, sobseribed aad fully paid wp
Compvlsorily converiible preference shaces ("CCPS- I} of 2 10 each 18,64,198 18642 18,654,198 - 18642
Compulaorily convertble peeforence shares ('CCPS- I8} of T 10 each 1,24,43 436 124434 1,24,43,434 1,244.34
Compulsodly convertible preferenice shares {'CCPS- II") of T 10 cach 6,039,524 60.95 6,09,524 60,55
Compulsorily convertible preference shares {"CCPS- [V") of ¥ 10 cach 4,14,792 41.48 4,14,792 41,48
1,53,31,950 1,533.20 1,53,31,950 1,533.20

(Thix spare hers boet infentionaily bft biank)
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Summary of significent sccounting policies and other explanatory information for the year cnded 31 March 2021
(AN wounts i T Laksly untars siied eflbsrmise)

111 Compulserily convertible preference shases (CCPS) - Serivs

i) During the year ended 31 March 2015, the Company has issoed 18,64,198 CCPS - Series 1, of %10 ench Fully prid-up at a premiven of 2 419.14 per shars, CCPS carry
non-cumulative dividend €0 0.001% p.a.
ii) Each holder of CCPS ate entitled ta convert the CCPS into equity shares at any time at the option of the holder of the GCPB rubject to the compliance of applicable
lsws. T nccordance with the existing terms of the CCPS the conversion price of CCPS staods fived at the conversion price as specified by the relevant clauses of the
Shaccholdec's npreement. Tach CCPS automatically be coaverted into fised number of equiey share, upon the cadice of §) the date falling on the 10th {tenth)
anniversacy of the closing date of investment agreement Le. 3 Junc 2015; oo (i) the date on which the Series 1 CCPS are required by applicable Jaw to be randatosily
convueted into equity shares,

Brch COPS shall be converted into Ordinary Shares ot the conversion peice determined as per detniled termes and conditions of CCPS s may be arrived in leems of the
investment agreement dated 11 December 2620,

i) The prefercace shates will have profereuce Lo receive dividend, The holders of 0.001% compulsory coivertible preference shares have equal right to reccive notices
of, attend or vole at peneeal meetings except in cerlain hmited ciccumstances,

iv) On the distribution of the assets of the Company, on winding up or etler return of the capital {suibject to certain exceptions), the holders of preference shace have
prioity over the holders of ordinary shares 1o tecuive the capital paid up on those ahares.

Compudsorily i tible preference shares (CCPS) - Series

9 During the year ended 31 March 2016, the Company has issued 1,24,43,436 CCPS - Serles 11, of T10 each fully paid-up at 2 premium of T 215 per share. CCPS caery
non-cumulative dividend @ 0.001% pa.

1) Tiach holdec of CCPS nre entitled to couveet the CCPS into equity shares atany time at the optina of the helder of the CCPS subject 1o the compliance of applitable
Jaws, Bach CCPS automaticaliy be converted into fixed no. of equity slare, at the fixed conversion prce as specified by the relevant clmues of the Shaceholder's
agreement, upon the earlier of §) the date falling on the 10th (tenth) amniveesary of the closing date of the inveatment sgreernnt i.e 3 june 2015, or (i) the date an
which the Serics 11 CCPS aee cequited by applicable law to he mandatosily converted inte equity shares, i
Bach CCI'S shall be converted into Ordinary Shares at the converslon price determined as per detniled tecms and conditions of CCPS as nay be arnived in tesms of the .
imvesrment agreement dated $1 Drecember 2020,

ii) ‘Fhe prefecence shares will have prefereoce to ceceive dividend. The holders of 0.001% cumpulsory convertible preference shates have equal dght ta receive siotices
of, attengd or vote at generat meetings extept in ceetain limited circumstances. '

iv) On the disteibution of the assets of the Company, on winding up or ether return of the capital {subject to certnin exceptions), the holders of prefersnce share have
princity over the holdess of ordinary shaes to receive the capital paid up on those shyres.

Compulsorily convertibie preference shares {CCPS) - Serées 111

i) Ducing the year coded 31 Macch 2018, the Company has issved 609,524 CCPS - Secies T1E, of £10 eacht fidlly paid-up at 1 premiam of T 3,140 per share 1o Haglebny
Tnvesiment Limited. CCPS carry non-cumulative dividend @ 0.001% pa. _ :

ii} Bnch holder of CCPS ade entitled 1o convert the CCPS into equity shares atany time st the option of the holder of the CCPS subject to the complinnce of agplicable
laws. Bach CCPS nutomatically be converted inta fived no. of equity share, at the fixed conversian price a5 specificd by the relevant clauses of the Shaschoider's
ageeement, upos the eaclier of G} the date falling on the Hith (tenth) anniveesacy of the closing date of the investment agrcement i.e, 8 Seplomber 2017 or (i) the date
ws1 which the Sesics 111 CCPS aee eeguired by applicable bnv 1o be mandatorily converted into equity shares,

Bach GCPS shall be converted into Ordinary Shares at the conversiod price determined as per detailed terms 2od conditions of CCPS as may be ardved in terms of the
investment agreement dated 11 Decembur 20214

iif) The preference shares will have pmfcmﬁce 1o receive dividend. The holders of 0.001% compuisory convertible preference shares have equal sight to receive notices
of, attend or vote st general mmectings except in cermin Jimited circumstances. '

iv}) On the distribution of the assews of the Company, on winding up ot other reruen of the capita! (subject to cectain exceptions), the holders of preference shace have
priority over the holders of ordinacy shares w recaive the capital pald up on those shiees.

Compulsorily convertible preference shaces (CCPS} - Series IV

§ Duciag the year ended 31 Macch 2020, the Compnay bas issucd 414,702 CCPS - Series TV, of 710 each fully paid-ap nea pramium of T 6,615.66 per share to CDC
Group PLC. CCPS carcy nori-cumulative dividend @ 0.001% pa.

i} Bach hotder of CCPS ae entitled to convert the CCPS inta edquity shares at any time at the option of the holder of the CCPS subject to the compliance of applicable
fws. Thach CCPS automatically be convected inte fised no. of equity shase, at the fived conversion price ag specificd by the colevant clauses of the Sharcholdoe’s
agreamant, upon the eadier of (} the daee Falling en the 10h (teoth} suniversary of the closing date of the investiment ngreement; oc (i) the date an which the Series TV
CCP8 ace requiced by applicable hnw to be mandatodly converied into equity shaes.

$iach CCPS shall be converted inte Ordinacy Shaces at the conversion price deteemined sz per detuiled terms and conditions of C.CPS as may be nerived in terms of the
investment spceement dated 11 December 2020,

i#) The peefecence shases will have preference Lo ceceive dividend. The holders of 0.001% compulsory couvertible proference shaces have equal right to receive notiess
of, attend ot voie at genersl meetings except in certain Limited ciccumstanees. ) -

i) On the distribution of the assets of the Corpany, on winding up or other retue of the capital (subject to cectain cxceptions), the holders of preference share have
peiority over the holders of ordinasy shares to receive the capital paid up on those shates.

Nature and purpase of 1he tegerves
Securities preminm
Seowrities premisem cepresents premium received on issue of shares, 'Fhe amount is utilised in accordance with the provisions of the Companies Act 2013,

Put option regerve
"This amount eeprosents direct chacge (o equity on recogrition of obligatien in respect of put option on equity shaces held by some of the investors.,

Share options outstanding account
"The cesecve is used to recopsise the fir value of the aptions issued o employecs of the Company under Catpany’s employee stock option plan.

Capliat reserve
Fhe reseeve is created aut of the amount orfeited from the money received agsinst share wascant options, ‘The reserve is the accumulated capital surplus oot avaitable
for distribution of dividend. e g
Retained eamings _
All the profits/ Insses made by the Comiy

ired ta retained eacnings from statement of profit and loss.




Hcom Express Private Limndted
Summadsy of significant accounting policies and othee explanatory infi tion far the year ended 31 March 2021
(A4 anrarnrs s T Lakh indeex stated oilieonise

Money eeceived against share warsants

donuy received against share wareants ceptescns amoust received towards waceants which entitles the warmnt holdess, the aptlos to apply for and be dlotted
equivaleot nurbee of equity shaces of the fice value of £10 each, ,

During the yeae eoded 31 Macch 2018, the Company has issued to its Promolers 153,820 warranis at an exercise price of T 2,389.95 ench entitling them for
subscription of equivalent sumber of equity shares of 10 each in accordance with provisions of Section 43, Section 62 of ‘The Companies A, 2015 read with The
Compmics (Prospeesus and Allotment of Securitics) Rules, 2014 and The Companies (Share Capital and Debentures) Rules, 2114, The holder of the waerants would
need 10 excrcise the option ko subseribe to equity shares upon payment of the balance T 2,276.1% ench of the considecation of warmnts. Fach warcant shall convert into
1 equity shace of the Company st any ime within a period of 20 (fwenty) yeacs from the waezang issue date.

Dusing the year, the Promaters have excrcised 102,458 share wacrast option at execcise price of T 2,380.93, The remnining 51,362 share warsant options have been
lapred.

Equity component of compound financial instruments

‘Ihe Company's promaters and the invesior have entered into 2 shaceholder agreement (SHA) pursuant to which investors have subscribed to securities of the

Gompany. It scts aut the rights and obligations of the investors and the promaters s shaceholders of the Company, matmgement of the Company and othier matters in
. conncetion therewith, The Company had issued 4 different seces of compuisorily convertible preference shares {CCPS) namely Series 1, Series I, Series 11T and Serdes

TV at different Hme during its lifecyce,

Dhucing the provians year, the Company has evised the terms of Series 1, Series 1, and Serics 111 CCPS and issued Serdea TV GCPS with similarky modified reema. Bagis

the assessment of updated terma and conditioas in SFIA fe. conversion etio, extl clwses, liquidation preferonces and other reltvant provisions, these insiraments qre :

now classified as composud Fisanclal instruments e having features of both ‘cquity and liabiliy’ and mensurcd accardingly,

Note - 19

Bosrowings - non-cuzrent As at As at i

Seanret 31 March 2021 31 March 2020 l
"Term loas from bank 224430 p !
Less: Current maturitics of non-cierent boreowings I (BO7.7E} -

1,346,568 -

i, "The teom Yoans (including current maturities) are seeured Ly exclusive chage on property, plant and equipments lor which the term Ioan is utilised.

i T'he ropayment profile of the em loany From banks is 25 set out bedow:

. . Repayment .Numhe: of Amount Rate of interest
nstalments starting on Instalments ending on instalments
mode , (%)
ounisiending '
Apel 2021 September 2023 Monthly an 224430 09.75%
jii, 'Fhece has been no defwlt in seovicing of loan as at the end of the year.
As at Asal
3 Macch 2021 31 March 2020
Note - 36
A Leasc abdlities- non-cuerent
Leass liabilitics 17,187.60 4,781.24
17,187.60 4,781.24
B Lease liabilities - current
Leuse Jinbilities 6,715.65 3,882.21
6, 775.65 3,882.31
Note - 24
A Other financial linbilities - current
Pagables (ownrds Cash un Delivery’ shipments ) 915411 2.417.95
Emphiyee related payables 4,030.37 2,183.01
Curreut matucities of non-cureent horrmwings 807,72 -
Credilors for capital assets 856.01 110.96
Dicposits from cussoeners 133.84 7256
15,081.08 " 4,790.48
Note - 22
A Provisions - non-carrent
Employees' benefits
Grawity 42202 669,54
Compensated abseaces 1,227.61 676.64
2,149.63 1,346.18
B Provisions - eusrent
Hmployees' beacfits
Gratuity ) 412,85 283.02
Compensated absences ' 501,74 3814

915.59
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As at As al
31 March 2021 31 March 2020

Note - 23
Trade payables
Lol cutstanding dues of micro enterprises and small entesprises 151003 18295
Total outstanding dues of creditors other than miceo eaterprises and'somall entecprises 13,142.16 8.428.21

14,652.19 8,618.16
Naote:

Information as required 1o be farmished as pet section 22 of the Miceo, Small and Medium Enterpeises Development (MSMIZD) Act, 2006 for the year ended 31
March 2021 and 31 Mareh 2020 is grven below.,

Particulars
1 Peincipal amount and the intesest duc thereon remaiving unpaid to any supplicr as at the end of each recounting year

- Principal amount 1,500.93 184.09
- lulerest ) 910 580
i) The movunt of intetest paid by the buyer in tesms of section 16 of MSMED Act, 2006 along with the imouats of the - -
payment made Lo the supplier beyond the appointed day duing ench accounting year
iiiy ‘The smount of Jnterest due and payable: for the pecad of defay in making payment {which have been paid but beyond - -
the appainted day during the year) but without adding the interest specified under the MSMEDAct
%) The amount of utesest accened and cenining unpaid rs the end of each accounting year 9.0 5.86
v} The smount of further interest zemaining due and payable even in the succeeding years, untl such date whea the - -
iateresr dues 15 above are notually paid to the small encerprise, For the purpose of dissifownnce a8 1 deductible
expenditure under section 23 of the MSMED Act, 2006.

This information has been compiled in cespect of parties 1o the extent they could be identificd as Micro, small and medium enterprises on the basie of information
avaitable with the management a5 at 3§ March 2021,

Noie - 24
A Ohiher cureent linbilities
Statuioey dues payable 1,343.33 92592
1,343,335 928,93

{Thi ghitce deas been Jitteniiomally &t Blank}
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(A5 ameunts in T Lakl unless stated otbriss)

For the year ended For the year ended

31 Macch 2025 31 March 2020
Note - 25
Reovenue from operations
Sale of services - service charges 1,62,283.85 1,23,545.16
1,62,283.85 1,23,645.16
Note - 26
Dther income
Inferest income on -
Fixed deposits ' 2,142.00 1,450.80
Other financia asset carrded at mmortised cost 164,74 132,62
Encome-tas tefund 315.%1 59,70
Gain on fair valoe of motual fusd 0.47 -
Waiver of fease rentals ) . 433.69 -
Miscellaneous income . ' 735,52 206.02
3,792.13 1,843.21
Note - 27
Cost of services
Freight and transpottation costs 39,481.35 30,028.15
DPinting, stationery and consumables 2,967.63 1,816.90
Couticr chatpes : 23,401.52 17,071,739 !
Fucl costs 11,507.02 9,297.48
Handling and cleating charges 1,697.51 1,469.28
' 79,055.33 59,683.60
Note - 28
Employee benefits expense
Salaties and incentives* : ‘ . 41.421.50 34,593.95
Cantibutions to provideat and other fund 3,083.15 2,536.51
Seaff welfate expenses 728.81 386.88
Shatc based payment expense 141.08 11341
45,374.54 3763115
* Refer note 38
Note - 2%
Finance costs
Interest on -
‘Tesm loan 109.3% -
Worldng capitat loans 255.73 125.70
Lease Eabilitics : 1,835.99 082.79
Others 10.52 8.73
2,211.63 1,117.22
Mote - 30
Depreciation and amortisation expenses )
Depreciation on property, plant and eqaipmunt 3,223.33 2,348,74
Depreciation on fght-ofuse assets 5,914.33 4,223.30
Amottisation on other intangible assets - 192.60 183.44
9,330,26 6,75548

(This ghacs has bezu infentianafly feft biank)
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(AN awiostnts in T Lakh watess stated othermise)

For the year ended For the year cnded
31 March 2021 31 March 2028
Note - 31
Other expenses
Rent 4,151.04 3,084.28
Electricity and water 1,491.40 1,019.58
Baok chasges 1,684.09 1,120,01
Bad debts weitten oft’ : ) 75,53 165.18
Adlowance for expected credit boss 1,115.73 1,938.84
Hiee chaepes 357.25 223.29
Insueance 390,90 36190
Legal and professionat charges* ' 589.26 815.33
Rates and taxes 282.04 248,27
Repair and mnintenance .
- building 7298 13820 -
- athets 3,084.44 2,024.74
Printing and skationety 583.31 560.39
Loss on damnged/ bost shipments (nct of recovery} 3,386,49 2,122.94
Office expenses 1,190.25 782.61
Uniform charpes 411.1§ aB.16
Security expenses 2,193.24 1,048.49
Communication expenses 2,391.27 2,231.67
Travelling and conveyance 404,67 434.08
Net lass on sale of property, plant and equipment 315.5% 11.40
Miscellaneous expenses 168.81 307,02
24,339.27 19,266.38
* Legol and professional charges includes remuneration to auditors (excluding applicable taxes):
Audit fees 33.00 24.40
U'me qudit fees : . 3.00 230
Reimbursement of expense 0.26 073
36.26 27.43

(Thiv spare bar beant infentioually kft blank)
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(A armounts fn T Lakl wales stated otberivlie)

A

Por the year ended For the year ended
31 March 2021 31 March 2020
Nate - 32
Income tax . )
Income tax expense reported in the statement of profit and loss
‘Tax expense compriscs of:
Current tax - -
Deferred tax 1,012.95 {6,392.24)
1,002.95 {6,392.24)
Income tax expense reported in the other comprehensive income:
‘Tax expense comptrises of:
Curent tax - -
Deferred tax {45.17) {28.50)
(45.17) (28.50)

‘The major campmlénts of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax tate of
the Company at 25.17% (31 March 2020: 25.17%) and the reported tnx expense in pofit or loss are s follows:

Accounting profit before income tax
At Indias statatory income tax mte of 25.17% (31 March 2020: 25.17%)

Tax effect of amounts which are not deductible (taxable) in calenlating taxable income:

Tax impret of expenses not allowable under Income-tax
Tax impact on deductions allowable expenses

"Tax impact on deductions allowable under Chapter VE-A
Creation of defereed tax for the fitst Ame

Income tax expense

Basis of computing Company's domestic tax tate
Base tax rate

Add: Snecharge @ 10%

Add: Cess @@ 4%

Note - 33
Farnings pet share (EPS)

A Basic carnings per share

Net profit/(loss) for the year attributable to equity sharcholdets for basic carnings per
share

Woighted avorage nombet of equity shates (numbee) for basic eaenings per share
Nominal valae of equity share (T

Basic earnings per cquity shate (T)

Diluted earnings per share

Net profit/(toss) for the year attributable to equity sharcholders for basic earnings per
shatc

Net ptofit/(loss) for the year attributeble to equity shareholdess for diluted eartings
per shase:

Weighted average nusber of equity shares (number) for basic earnings pet share
Add: Adjustment for effect of ditution -

- Convestible prefetence shaces (umbee)

- Shate options (number}
Weiplited avernge aumber of equity shates (numbet) for difuted enning pex share
Dituted eatnings per equity shaee {)

Note:

5,764.95 (37,743.74)
1,450.93 {9,429.34)
{3248} 9,764.43
11.65 -
{463.66) -
- {6,685.83)
961.44 {6,420.74)
22.00% 22,00%
2,20% 2.20%
24.20% 24.20%
0.%7% 0.91%
25,17% 28.179%
475200 {31,351.50)
2140122 21,02,4%6
10 10
222.04 {1,491.16)
4,752.00
4,752400
#1.40,122
33,20,974
27,676
54,88,7172
86.58 {1,491.16}

During the previous year ended 31 March 2020, there were potential equity shates in the form of compulsorily convertible preference
ghates, employee stock option plan and share watrants issucd. However, as these were ant-ctilutive, they weto ignored in the calenlation
of diluted cataing per shate and accordingly, the diluted casiag per shate is the sime ns basic easnings per share for the year ended 31

March 2020,

(Thir space bas been intentionally kft blonk)
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Note « 34
Finangial ingtruments
A Financial assets and liabilitics
The canrying smounts of finaacial instruments by categoey nre ss follows:

Particulats . Note As at Aaat
3L March 2021 31 Moxch 220
Fi ial nssety ed at fair value
Current investiments HNote - B 49844 -
Fi 1al mECts d at amortizcd cost
Mon-cuerent invesfments bioye - B 5271.51 -
Toans Note -9 2910.65 1,987.99
Tradde reccivables Mote- 14 18,496,78 12,820.73
Cnsh and cash cquivalents Note - 15 15,535.20 2,307.55
Other banl: balances Mot - 16 53,504.83 21,202.44
Ovher financial asscts Nate - 19 2,077.58 14,288.43
‘Total 99,195.05 52,607.14
Financial liabilitics weasured at amortised cost
{Boreowings . HNow - 19 224430 -
Lease Tiabilities Note - 20 23,963.25 o B,663.46
Teade payables MNote - 23 14,652.1% 8,618.16
Other financial liabilities Mote - 21 14,183,33 4,790,498
Tatal ] 55,043,08 22,072.50

o

Fair valves hicearcly
Financipl asscts and finaneial linbilities are measuced at fair value in the lafone financinl stat ts and aec grouped inte theoe leveds of a faiv value hicraechy, The three lovels are
defincd based on the observabiléty of significant inputs to the eensucemest, as follows:

"The categotics used are a5 follows:

Level 1: Quoted prices (unrdjusted) for identical instsuments in an active market;

Level % Dicectly fie. ay prices} oc indirectly {l.e., derived from prices) ohscrvalile mrket fnputs, olber than Levok 1 inputs; and
Leved 3: Jnpurs which nce aot based on obscrvabie marke: data (uncbseevalle inputsh

B.} Flnaneial assets and liabilitica measured at fair value - recurring fair valoe measurements

Particubars Period Level § Leyel 2 Level 3

Financiat nssets at fair value through: profit and loss

Cursent invosiments - . 31 March 202 49844 - _
31 March 2020 - - -

The following table presenes the changes in level 3 ftems for (he periods ended 31 March 2021 and 31 March 202(;

Compulsorily Liabi-l-ity adking on Put
Particulore converiible preference option
shaten
As at 1 April 2019 1,34,749.39 - 36,399.91
Add: fait vibue chinges Jusing the year 30,161.62 8,522.65
Luss : Rechssification en extinguishment of financial liahility and mcognition of comgoad financial inrteunients {1,64,911.03) (44,522.56)
As at 31 March 2020731 March 2021 . _

8.2 Fair valoc of instruments measured at amartised cost :
Fiie value ol instoaments measured at amoctised cost for which Eair valug is disclosed as follows, these fair values arg caloulated wsing Level 3 inputs: i

Particulars As at 31 Mareh 2021 As at 31 March 2020

Carrying valae Fair value Carrying valna Falr value
Pinancial ssscts
Loans 201065 2,10.65 1,987.99 1,9872.99
Teade toevivibles 14,896.78 18,894.78 12,820.73 12,820.73
Cagh and cash equivalents 15,533.26 15,533.26G 230755 2,307.55
Othes Lank balances . 53,106.83 53,106.83 21,29244 21,2924
Otllesggycinl Assetn 2.077.58 2,977.58 14,288.43 14, 280.43
‘Totnb 93,425. 10 43,428.10 52,697,514 52,697.14
Financlol ligbillties
Bosrowings 2,244.30 2,24430 - -
Lense fiabilities 23.963.25 23,943.25 B,663.46 8,663,406
Trade papables 14,652.19 14,5652,19 841816 gstd.16
Oitlver Gnancial liabilites 14,183,33 14,183.33 | 4,750:48 4,790.48

Total §5,043.08 55,043,608 23,072.10 2_‘_:_;,_9?2.10
The above table does not include investment in equity instruments in subsidiaey,

“The sollowing methods and assumptions were used to estimale he fair values for other assets and Habilitles;

"Il management assessed that eash and cash cquivalents, ethes bank balances, brade receivables, other receivables, teade papables and other curevat Banncial liabllities approximate theic
carrying amounts fargely due to the shor-temm matughics of these insteaments. The fair vatue of the Financial ayscts and liabilities is inclided at the amount at which the instrument
conld be exchmged in n current femsaction between willing partivs, other than in n foreed or liquidation sale. "The following methods and assumptions were used to estimate the fair
values; ’

(i) 'The frie value of the Company's non-interest heieing secority deposits is detesmined by applying discounted cash fows (DCF) mothod.
(i) For Company’s variable rate {nterest-bearing bocrowings, carrying vnlue represent best estiovate of theic Gris valve as these nee subject to changes in underlying inferest rate indices as
and when the changes happen. f\ff;’;;:’e o~
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Naote - 35
Fi tal rigk t

.

Risk mosagement

"The Company’s activities cxposc it to credit risk, Bauidity risk and macket risk. The Company's board of dircetows Tas overall responsibility for the estblishnient and oversight af the
Company cisk management famework. “The Company's risk ace managed by a treasuey depactment under policies approved by the boaed of disertoos. ‘The hoand of directors provides
written principles for overnll risk managernent, This note explins the sources of risk which the entity is exposcd to and how the catity aanages the dsk and the related impact in the
standalanc fnancial statements,

Risk Exposore arising frony Measnremem Manngement

Credit sk Cash and cash cquivilents, other bank}Ageing analysis Highly mted bank deposits and diversification of asset base and collacerals taken
hatances, Joans, teade scoeivables and othes, for assets
financial asses

Liquidity risk ~ |Morrowings, teade payables and  atherfCash Bow forecasts Availaaihty of committed credit lines and borrowing facilities,
fenancial liahtlitic

Market dsic aonble mates bocrowings and Investments  [Scositividy analysis Negotiation of tesns that ceflect the market fictors

In odder to avoid escessive concentiations of risk, the Compnany's policies and proceduses include specific guidelines to focus on mai ining n diversified portfolin. Identificd

concenimiions of ceedil ristes are contealled nod managed ecordingly.

Credit risk

Cretlit risk aeides from the potential that an obligor i eithee unwilling 10 pecform on an obligation or its ability 10 pecform such obligation is impaired resulting In economic loss to the
Company. The Company's cxposure to ceedit eisk iz influenced mainly by cash and cash equivalents, other bank balnuees, investments, loan asscts, teide receivables amd other Goanciak
assets. The Company conéinuously wonitor: deflts of custoniers and othes counterpartivs and incorporates this infarmation into its credit risk conteols, .

Credit risk mandgement

Bascd o busincss enviennment in which the Conpany operates, 1 default on n fnaacial asset s considered whe the countcr party Fails to mwke payments within the ageeed tme peciad as

pee contsact. The Company assesses and manages credit risk based on internal credit sating systens, Intexnal ceedit eating is pecformed for each cluss of linancial insteumnents with different
1

[ jatics. "The Company askgns the fullowing cecdit miings w cach class of financial assets based on the assuniptions, inpots aed fectots specific 1o the dass of fiaancial nssets.
@ Low credit risk
() Moderaee coodit risk
(i) Migh credit risk
i Compasy provides for expected eredit Joss based an the following
Nature Assets covered Dasis of expected credit lags -
Low credit fisk Cosh antl cash equivalents, other bank balanges, loans, ade|Life lime expected ceedit logs or 12 month expected credit loss
secoivables, secucity deposits, and other finncial assers
Mademte ceodit risk Trade receivables . Lite time expected credit loss
High caudit risk 'I'mde receivables . Life lime cxpected credit loss or fully provided for

Assers asc writien off when theee is no reasonalde cxpectation of recovery, Lhe Company continues to engnge with partics whase balances are weitten off and altempts to enforce
repapment: Recoverios made are rocopmised in statement of profitand loss, .

Fi inl asgets that exjrasc the entley to credit eigk®
Particulurs As at Aa at
AL March 2021 31 March 2020

(i) Low credit risl
Cash and cash couivalents 15,533.26 2,307.55
Other bank badaoces 535,106.83 2§,392.44
Tyade recoivables 18,496.78 12,620.73
Loans 2.M0.65 1,5967.95
Oither financial assets 2.077.58 . 14,288.43

(i) Moderate credit risk
T'ede receivables ' ) Aokl 1,152.87
Laans 2377 45.45
Other Anancial assets : 175.38 B3.90

# "fhese represeit gross cargying valucs of Gnancial assets, withaut deduction for expeeted eeedit losscs

Cash and cash cqulvalents snd bank deposits
Grodit sisk related to cash and cash cquivalunts and bank depasits is managed by only accepting highty rated banks and divesifying bank deposits and aceounts in different banks across
the cauntry. .

Trade receivables
Ceedis risk rolated to trade receivables are managed by monitocing the woovenbility of such nmounts ‘continuously,

Qther fl tal asgets el pt amortised cost
Othver financinl nssets measused at amortised cost includes Joans and advances o employees, ity deposits and others, Credit disk related to these other financhl asscts is managed by
monitoding the recoverability of such amounis continuously. .
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b) Credit risk exposure

and other ex] y information for the year cuded 31 March 2021

i) Expected credit losses for fi jal nssets .
Estimated grose : . .
As at 3L March 2021 carrylng amfum at Expelc ted ccedit (?:axryl‘u B amount “e; of
default nsses impadrniest provision
Cash and cash eguivalents 15,533.26 ) - 15,533.26
Othee banle balances 53,106.83 - 53,106,483
Trade teevivalles 23,3419 {4444.41) i8,896.78
Losas . 2,934,42 {2317 T 2el0.6s
Other financial nssets 3,152.% {E75.56) 297,58
Estimated gross
As a4 31 March 2020 camying amfunt at EXPT ted credit (.!arryip g amount net of
. defunlt asses impairment provision
Cazh anct eash cquivalents 2,%07.55 - 2,307.55
Olser bank balances 2120244 - 2129244
Trade receivables 15,973.60 (3,153.487) 1282073
Lonns 203344 (45.45) £,987.9%
Other Arancial asscres 14,378.33 {89.50) 14,288,421
liy Reconciliation of kasy allowance provision rom heginning io end of reportiog period;
Recancillatlon ofjuss allowance Trade receivables Loans Other f ial anseta
Loss allowance on 1 April 2619 1,247.02 30,23 95.04
Iinpairment loss recognised during the year £,005.85 3299 -
Write - offs B - {17.75) (5.13)
Lose ollowance on 3 March 2020 3,152.87 45.4% £9.90 :
Impsicnicnt loss recognised during the yeae 1,008.65 - 10708 !
Adjustment from provisioa for eredit notes 28289 - -
White - offs - {21.67) {21.603¢
Loss afiowance on 31 March 2021 444441 2338 17538 {
iiiy Concentration of (rade recelvables
“The Company's exposure to eredit risk for trade receivables is presented as below, Loaas and olher financial assets majody sepresents Joans to employees and deposits given for business
PUNPOSES, '

; As at An at
Pacticulars 3% March 2021 31 March 2020
H-commerce ) 2334119 15,973.50
Fotal ' 23,041,19 15,973.69

Further detail: of concentration of revenue are included in nite 35,

B

—

Ligoidity risk
Lasquidity cisk is the risk that the Compaey will encovater difficulty in meeting the obligtions associnbod with its financinl liabilities that are settled by delivering cnsh or another finaacial
asset, The Company's approach to managing liguidity is ko cusure as far as possible, thar it will have sufficient liquidity to meet its liabditics when they ace due.

The Gompany owlatins Bexibility in funding by mainlsining availability wnder committed credit lines, Management monitors the Company's liquidity positions (also comprising the
widrawn borcowing facilities) and cash and cnsh cquivalents on the basis of cxpected cash flows. The Company also tekes into Account fiquidity of the macket in which the entity
operates,

i) Financing arrangooicnts
The Conpany liad access tv the lollowing funding Facslities! .
A at 31 Macch 2021 ‘Total facility Drrawm Unidrawn

- Expiting within onc year 16,478.00 - 16478.00
- Bpiring beyond one yeae 2,500.00 2,244.30 25570
Tatal 18,978.00 2,244,530 16,733.70
As at 31 March 2020 Total facility Drawn Unid

- Bxpiriog within one yeat 12,000,00 - " 12,000,00
- Bxpiting beyond one year - - ~ -
Tatal 12,000,00 - 12,000.00

ify Maturities of Anancial assets and labilitics
“The tables below analyse the Comupany Fnaacial liabdlitics info eclevant maturiey groupings based va their contmehial matugitics,

The amcuaks disclosed 10 the fable aee the contractund undiscounted cash fows;

As at 3 March 2021 Lean than 1 year 1-3 yeazs More than 3 years Tatal
Mon-derivatives
TSorrowings 1,67617 1, 450,09 - 2,526,260
Lease labilitics 7,120.65 924,00 13,686.66 31,701.32
I'mde payables 14,652,109 B - 1465219
DOiher Binancial liabilities 14,183.33 - - 14,103,323
Total 31,0324 12,374.10 . 13,655,466 3,063,106
. |As at H March 2020 Less than 1 year 1-3 years Maore than 3 years Total '
Non-derivatives
Horowings - - - -
Lease liabilities 4,673.90 +490.15 639.57 9803.62
Teade payables 861816 . . 851816
Other haancial liabilities +,7904H4 - - +, 79048
Tatal . 18,082.54 4,490.15
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(ALY amortnts fr ¥ Lokl wndess titidl affenin
C) Market rvigk
Interest rate sk
iy Liabilitics

The Company’s policy is to miaimisc intorest fate cash flow sisk exposwres on lag-tesm financing. At 31 Baech 2021, the Company is not exposed ba changes in rancket fnlccest rates as

the botcowings are at lixed intercst ics.

E rate riak oxp
Below it the oveeall exposure of the Company to interest rte risk:

As at
Farticulars 31 March 2021

Asat
31 March 2020

Fixed rate Jiabditice
Torrowings

2,244.30

The Company’s fixed mte boscawing ase carded at amortised cost. ‘They are therefore not subject to intocest tate csk as defined in Ind AS 107, since asither the casrying amount nor thie

future cash flaws will flactuate because of o chanpe i matket interest rates.

il) Assets

The Company's fixed deposity are eacried at amostised cost and are fixed tate deposits. They are thecefore not subject to interest rate dsk as defined in Tad AS 107, sinee neither the

catcying amoual nos the futuce eash fows will Sustuate hecause of a change in market interest cates.

Price risk

The Company is mainly exposed 63 the price dsk due o its jnvestment in debs mutual funds, The peice fisk ariscs due to unceeminties aboul the Buture madket values of these investments,
As ot 31 Masch 2021, the isvestments in debt bl fands amounts to LDB.H lakh {2 2t 31 March 2020: Nil). These are exposed to peice cisk. The report on investment is subrmitted o

the manageinent on a cogudae basis and the investacnts are revicwed and approved by the company’s management.

Yo provide a meaningful assesament of the peice tisk associnted with the Company's investment portfolio, the Company porformed a sensitivity analysis t deteomine the impact of change

in prices of the mutua) fund that would have on the value of the iy

11t portfotio fug 5 1% move in price of debi mutuak funds

Sensitlvily
DBelory is the sensitivity of profit ot foss due 1o chanpe in price of dedat funas:

Asar

Particuloes 31 March 2021

As al
31 Mazch 2020

Price seasitiviy on mutul fund investmente!
Not asset vabue — increase by H01) basis prints
Net asser valpe — decrease by LY basis points

4.98

498)

# Holding itff atlhie rriables ransbond

Mote - 36

Capital managenicnt

“Fhe G s epital 1 rabjectives ace

- i eisuee the Company’s ability to continue as a going voncea

- to comply with extermally impased capitl roquiceament and mainiais strong credit milngs
- to provide an adequate fetuen to sharchiohlers

Management assesses the Cr

. .
pany's cagiral

qui ts i order 1o maintsin sa cfficicat ovemlt fnancing structure while avoiding uxcossive loverage, ‘This takies into account the

subordination levels of the Company’s vacious elasses of debt. The Company maanges the capital structuse and makes adjustments to it in the light of changes in cconomic canditions and

K|

the risk chametedsiics af the
shareholdees, issee new shares, or sell asseds to reduce debi

ddying assts, bn osder to maintin oc adjust the capital steucture, the Company smay adjust the amount of dividends paid to shareholders, return capital to

s Az at As ot
Fasticulars $1 March 2074 31 March 2020
Darrowings from fisancial institutions 2,244.30 -
Totnf debt 2,244,320 -
Fens : Casts and eash cquival {15,533.2a] (2,307.55
Net debt {13,288.96) {2,307.55)
Bepity attributable to the owners of the Company 07,0830 01,109.03
Net debt to equity ratie - -

(T gpuve s bevw Huseationedly Kt blauk)
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Note - 37
C iy ts and condi g
C
Particulars As at A at
31 March 2021 31 March 2020
Tstumated amount of contracts remaining 1o be executed oa capital accounts 5.483.04 3.237.56

Contingencics: )
() ‘The Compaoy has certain tax nnd othee litigations. Based on legnl advice, the management believes that chance of devolving of a matcsiat linbility on the Company in
respect of these litigations & remote. Accordingly, no provision or contingent liability has bren recognised in the standalone fnnecial statementz,

Note - 38
Employer benefils
"Ihe Comprny brs classified the vadiaus benefits provided to esployees s uder:

A Defined contribution plane

Particulnrs 31 March 2021 31 March 2020
Provident el 222611 1,697.89
Employer's contribution to eraployee stak: insumnce™ 231.34 BL7.39

Mpoluded in contrbution to provident and other funds under enypayee benefits expense (sefec note 28),

B Defined beaefit plans/other long tcrm benefits

Compens.ned absences
Risk
Salary inereases Actonl salary imeseases will increase the plwn's liability, locrense in enlagy inceease ste nssumption in fature)
valuations will slso inceease the lability.
Invesiment cisk 1€ plan is funded then assets liabilitics mismatch and actual investment retuen on assets lower than the discount
cate nssuened at the last valuation date can impact the lability.
Digoount cate Reduction in discount at: in subsequent waluations can increase the plan’s Hability,
Mortality and disabilicy Actual feaths and dizability cases proving lowet or higher than assumed in the valuation caa impact the lebilitics.
Withdrawals Actual withdeawals proving, iHgher or Jower than assumed withdrawals and change of withdreawnl rates at
subsequent valundons can impact plao’s liability.
1) Amounts recognised in the standalone balance sheet:
Particulars 31 March 2021 31 March 2020
Trosest value of the oblipation 1,729.35 1074.78
Current linbility 50574 | 198,14
Non-current liability 1,227.61 676.64
ii) Bxpensad recognised in standalone gtatement of profit and losss
Particulars 31 March 2021 31 March 2020
Current sesvice cost 16222 578,79
Intecest cost 72.06 25.63
Actunrnial loss niet on account oft
- Changes io demopmphic assumptions - 26038
- Changes in Brancial assumptions 96,78 {67.711)
- Changes ia experience adjustment {64.51) 24,70
Expenses recognised during the year 967,15 1,901.79
jil} Movement in the lability recognised in the standalons bzl shost is as under!
Particulos ] 31 Mareh 2021 31 March 2020
Dresent value of defined benefit obligation at the beginning of the year 107478 334,56
Cuosrens service cost 762,22 57879
[ntesest cost 72.66 2563
Actuarial loss 132.26 397.36
Benefits paid (312.56) {261.56)
P t value of defined benefit obligation ac the end of the year 1,729.36 L0178
iv} (#) Por determination of the liability of the Company the following actuarial thons were used:
Partieulars 31 March 2021 21 March 2026
Discount tae 6.76% 6.76%
Salary cacntation rate B.O0%% (% - B%*
Retirerncot age (years) s 58
Ages Wilhdsawal rate (%)
Up o 30 years 49.00/25.00 49.00,/25,0D
Peom 31 to 44 yenry 49.00,/25,00 42.00/25.00
Above 44 yenrs 49,400/ 25,00 49.00,/25.00
Leave
Leave availment ease 10.60%
* (1% €or the fiest year and 5% theceafter
Motlity s inclusive of provision for di ALM (2012 14) [previous year - IALM (2012 - 14 f/Q s
fe
&
o
EX]
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(AN armoses in F Loadel ks siatedd ofberiss)

i) {b) Mamrity profile of defincd benefis obligati

‘Particulars 31 March 2021 31 March 2020
0t 1 year 501.74 398.14
1 to 2 year 61246 32898
210 3 year 2.7 164.78
3 ta 4 pene 154.82 846,27
4t 5 yoae 7777 46.12
5 to b year 30358 23.58
6 year anwards 40.45 2601
v} Seasitivity analysis for compensated abscaces liabhility
Farticulars 31 March 2021 31 March 2024
a) Impact of the change in discount ratc
Present vatue of obligation at the end of the year 1,720,326 1,674,718
Impagt duc to increase nf 050 % (1893} {6500}
lmpaet due to decrease of 150" 54,78 63,72
%) Impact of the change in salary in
Deosent vahse of obligation at the end of the yenr 1,729.36 107478
Impact duc ko increase of 0.50% 34.34 47.37
{mipact due to deerease of 0,50 % {18,75) {59.60)]

Sansitievties it fo moriafity ond withdvowals are ot matertal Heded inpact of vhauge f not ealiulated.

Seastinisies as fo vote of iuflation, rate of fncrvere of pensions in payuient, rafe of increane of peaivans before relireisent anid fife

expeclaiy ans nof afplicoble being a duusp s DengfHl on retinssed,

Grarutly
Riske
Salary inereases Actual salagy increnses will increase the plan’s lisbility. Jaceense in salacy increase rate assamption i fatuce] -
valuntions will also increase the liability.
Investmeat risk 1f plan is funded then assets Tabilines enisrmatch and actual investment retien on asseis Jowor than the discount
fale assumed at the Tast valuntion date can impact the liability.
Discount rate Redwction in discount fate in subsequent valuations can jngrease the plan's liabiity.
Mortality and! dizabikity Actual deaths and disbility cases praving lower or higher than assumed in dhe valuation can impact the
liabilities.
Withdrawals Actual withdrawals proving highet or lower than assumed withdrawals and change of withdeawal stes at
subsequent valizations can impast plan's lability,
i) Atnounts resognised in the standalone bal sheet:
Particulars 31 March 2021 31 March 2020
Prosont value of the obligation 1,335.87 T 952,56
Curzrene linbility 413,88 283.02
Naon-current kiahillty 922,02 662.54
ii) Actuarlal loss on obligation recognived in other compreh
Pasliculars 31 March 2021 31 March 2020
Acunrial loss net on neconnt of:
- Clsanges in domogeaphic assunsptions - {164.11}
- Chgnges in finaneial assomptivns 1702 {107.46)
- Changes it expedence adjustment 6246 596,02
Actuarinl [oss on obligation recopniscd in other ecomprehensive income 179.48 126.45
ili} Bxpenscs recognised in profic and loss
Particnlara 34 Marech 2021 31 March 2020
Curcent service cost 289.85 218,60
Erituecsl cost 44,39 3493
Elxpenses recognised in profit and loss 354.24 253.53
iv) Movement in the Labillyy recognised in the standalone balance sheet is as uaden:
Pacticulnrs 31 March 2021 31 March 2020
Tresent value of defincd benefit obligation at the beginaing of the year 952,56 ’ 456,02
Cuerent seevice cost 289,85 218.60
Tberest cost 64.39 3490
Actuacdal Joss 17948 326.45
Beoefits paid {15042) {(B344)
Present value of defined bencfit obligation a1 the end of the yeae 1,335.86 952,56
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Summary of significant aceounting policies and ather explanatory infarmatian for the year ended 31 March 2025
(AR amannis in € Lakh nnkss stored atherntie)

¥} (a) Far deter ion of the liability of the Comp

y the following sotuarial assumptions were used:

31 March 2021

Particutars 31 Maech 2020
Discouust ¢ate 6.76% 6.76%
Salaty esealntion rate B.00% 0% - 5%
Retitement age (years) 58 34
Ages Withdrawal rate (%)
Up to 30 years 42.00/25.00 49.00/25.00
From 31 to 44 years 49.00/25.00 49.00/25.00
Above 44 years 49,000/ 25.00, 49.400,/25.00
Weighted averape duration of P'BO 1.57 1.56
* % for the fisst year and 5% theceaftee
Maoctality mies inclosive of provision for disabitity -100% of 1ALM (2012 - 14) {previous year - JALM (2012 - 14}]
v} (b} Maturity profile of defined benefit obligation:
Particwlars 3 March 2021 31 March 2020
G o 1 year 413.85 283,02
1 to 2 year N 205.58
2 to B yene 216.87 149.44
3t 4 year 116.89 80.75
4 to 5 yeac 58.34 42.97
5 wo 6 year 29,70 20,54
& yeac onsvards 122.52 8044
vi) Sensitivity analysis for gratnity liability:
Tarticulars 31 March 2021 31 March 2020
o) Impaci of the change in di t rate
Present value of oblipation at the end of the year 1,335.86 052.56
Inpact due to increase of 0.50 % (16.34) {10.8T)
Impact due to decrease of 6,50 % 16.83 1117
b) Impact of the change in salary increase
Present value of obligation at the cod of the yene £,335.86 952,56
Impnet dus 1o ioceense of 0.50 % 16.36 1130
Imnpact due to decrease of (L50 % {16.04) {11148

Seitittirittes due to swortadsty and witbdvawids are wot miaterial . Fenee insproct of change s wot eakscbnted
Swusttivitios ax 19 rave of fuflarton, ruts of fuvears of pensions in privwieit, rawe of fncrease of pemsions befare reliventetl oind Bify exxpectancy o ot appilcabie being @ lunp st bengfit on retivensent

vit) Amount for currcne and previous four years ace as follows - gratuity:

Particulars 31 March 2021 31 March 2620 31 March 2019 31 March 2018 31 March 2017
Diefned benefit obligations 1,335.87 952.56 450.02 317.30 265,29
Gxperience pain/ (loss) adjustmens on Kabilities (G ZAG) {RO842) 55.95 64,16 50,20
Note - 39

Operating segments

‘['he Company operates in a single repoctable segment ie.
considered to be the ouly ceportable business segment, The Company derives its major cevenues from courier services, Fusthce,

considered g a single geographical segneat,

Information about major eustomer

“Conder services”, which has similac fisks aod retuens for the purpose of Ind AS 108 “Operating segments”, Is
the Company is operating in. India which is

Ducing the year ended 31 Maech 2021, revenue of approximately 61% are derived from thice eateraal customer (31 Macch 2020: 55% from three cxtornal customens),

{This sponv buis boen ;m:mza Feft blank)
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(AR awonnts in T Lakh wnless stated otbeiwise)

Note - 40
Leases

A. Lease liabilities are presented in the standalane balance sheet as follows:

31 March 202131 Mazch 2020

Current . 6,775.65 3,882.21
Non-current 17,187.60 4,781.24
23,963.25 8,663.45

Weighted average inctemental borrowing rate applied to lease liabilities recognised under Ind AS 116 Is 9.85%.

B. The following ate amounts recognised in the standalone statement of profit and loss:

31 March 2021 31 March 2020

Depreciation expense of tight-of-use assets 591433 . 422330
Interest expense on lease liabilities ) 1,835.99 982,79
Rent expense* 4,151.04 3,084.28
Total 11,901.36 8,290.37

*Rent expense In tevim of short-term leases

The Company has leases for the offices and related facilities, With the exception of shost-term leases and leases of low-value undetlying
assets, each lease is reflected on the standalone balance sheet as a vight-of-use asset and a lease liability. The Company classifies its right-
of-use assets in a consistent manaer to its property, plant and equipment, '

The table below describes the tatute of the Company’s leasing activities by type of right-of-use asset recognised in standalone balance
sheeh:

Right-of-use asset Period Ne of right-of~  Range of No of leases  No of leases
- use assets  gemaining  with ex{ension with
leased term options tecmination
{in yeats) options
Offices and related facilities 31 March 2021 374 1to 9 years 3 374
31 March 2020 723 1 to 9 years 723 723

The lease liabilities are secuted by the related underlying assets, The maturity analysis of lease liabilities axe disclosed in Note.- 35

Lease paymenis not recognised as a liability

The Company has elected not to recognise 2 lease liability for short-term Jenses (Jeases with an expected term of 12 months o less) or
for leases of low value assets. Payments made under such leases are expensed on  straight-line basis. The Company does not have any
tiability to make variable lease payments for the tight to use the underlying asset recognised in the financial statements.

The expense relating to payments not included in the measurement of the fease liability for shoxt-term leases is T 4,151.04 Lakhs for the
year ended 31 March 2021 (31 March 2020 - ¥ 3,084.28 Lakhs). The Company is not committed to any linbility towards short-term
leases.

Total cash outflow for lenses for the yeat ended 31 March 2021 was ¥ 10,326.83 Lakhs (31 March 2020 - T 7,773.58 Lakhs)

(This space bas been iutentionally left blank)
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Ecom Exptess Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2021
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Note - 42

Employce stock optien scheme

“The Company vide cesolution dated 1 June 2017 approved RSOP 2017 for granting employee stock aptions in form of equity shaces linked
to the completion of a minimum period of eontinued employment to the eligible employees of the Company, monitored and supervised by
the board of directars or the committce suthorised by the board.

"The employees can purchase equity shares by exercising the options as vested at the price specified in the geant

Particulars ES0P - 2017

31 March 2021 31 March 2020
No. of aptions granted 49,383 options 53,832 options
Exercise price () 2,276,153 10 9,012,829 2,276,13 to ,025.66
Expeeted volatility * 30.80% to 41.15% 30.80% to 37.97%
fxpected forfeiture percenkage on each vesting date Nil il
Qption life remnining fweighted averape) 1.64 years 179 years
Expected dividends yield 0% %o
Riak free intereat rale 5.85% to 6.9%% 6.36% to 6,99%
Fair valze of the options(T) #* #9381 to 5,195 991,81 to 3,362

* The expected volatility was determined based on historical volatifity data.
*#* Tair value of the options is computed using the Black Sclhioles Option Pricing Model.

Resmaining contractual life of options as at 31 March 2021: 7.5 to 12 years (31 March 2020: 9 to 12 years)

"The Company has recognised share based payment expense of T 141,08 Lakh in the statement of profit and Joss for the year ended 31 March

3021 (3 March 2020: T 115,41 Lakh).

Set vat below is a summary of options granted under the plan ESOP - 2017
31 Macch 2021 31 March 2020
Qutatanding as at beginning of the year {Nos.) 53,832 47,283
Granted during the year Nos} 1,442 9,959
Exercised during the year (Nos.) - -
Lagsed during the year (Nos.) 8,175 3,410
Cutstanding at the end of the year 47,099 53,832
Note - 43
Revenue ftom contracts with customers
DHsaggregation of revenve
Thete is only stecam of revenue from operations Le. sale of service though cousier services and warchousing services. Same has been
Particulacs ) Yeor ended Year ended
3 March 2021 3 March 2020
Courler services 1,52,054.60 1,1%01¢.86
Warehousing services 10,229.25 4,534, 50}
1,62,283.85 1,23,545.16
Asgets and ligbilities related to cantracts with customers
Particulars As at As at
31 March 2021 31 March 2020
Contract assete
Trade receivables 18,896.78 1282073
Conttact liabilitics '
Payables towards ‘Cash on Delivery' shipments 9,154.11 241795
Dieposits from castomers 133.84 T2.50
Significant changes in contract asects and liabilities
Changes in balance of conteact lnbillties during the year:
Eﬂ[ﬂrs Year ended Year ended
31 March 2021 31 March 2020
Opening balance of contract {iabifitics 2,400.51 9,305.8%
Asmount of paid against opening contract liabilities (2.417.95) {9,250.53)
"| Addition in balance of contract fabilities for carrent year 9,215,328 2.435,15
Closing balance of contract liabilities 9,287.95 2,490.51
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Note - 44
Reconciliation between opening and closing balances in the standaione balance shect for liabilitles arising from financing activitics
Liability arising on Compulsorily Borrowings
Particulars Lease liabilities accountof put  convertible preference  including cucrent Accrocd interest
option shares matutities
Ovpening balance as on 1 Apiil 2019 - 36,399.91 1,34,749.39 - -
Add: Non cash changes due to -
~ fadr value changes dusing the year - 8,522.65 30,161.62 - -
- Recognition of lease Habilltics 12,3891 - - - -
- Interest on leasce liabilitics QWB2,79 - - - -
- Inteecst cxpense - - - - 13443

Less: Non cash chaoges due to -
- Redhssification oo extinguishment  of

financiat  liability and  recognition  of . (44,922,56) {1,64,911,01) . i
compound fingncinl instosments

Less: Cash outflow during the year

~ Repayment of fease lialilides (3,726.25) - - - -

- Interest pakd (082.79) - - - (134.43)
Closing balance as on 31 March 2020 8,663.46 - - - -
Add: Non cash changes due to -

- Recognition of lease liabilitdes 20,172.73 - - - -

- Interest os ease linbilitics 1,835,99 - - - . -

- Proceeds from teem borrowings - - - 2,244,30 -

- Interest expuise - - - - 375.64

Lesw Cash outflow dusng the year

- Repayment of Jeasc liabilities {4.872.04) - - . - _

- laterest pail {1,835.09} - - - {375.64)
Closing balance as on 31 March 2021 23,963.25 - - 2,244,30 -

Note - 45
Derails of disclosaee under section 186{d) of the Act:

As at Asg at
31 March 2021 31 March 2620

Tnvestments in subsidiary
Investments at the begioning of the year

Investmients at the end of the year ' 327451 -
‘There are no guatantces and loans and advances which are given to Paperfly Private Eimited (subsidiary of the Company).

Note - 46

Corporate social responsibility .

Asg per Section £35 of the Companies Act, 2013, 1 company, meeting the applicability threshold, needs to spend at least 2% of its average set profit for the immediarely
preceding three financisl yencs on corporate socla) sesponsibility {CSR) activitdes, A CSR committee has been Formed by the Company as per the Act.

Ag per Section 198 of the Companics Act, 2013, the Company Incusred losses in the preceding three financiak years. Thus, the Company was not required to spend any
moncy for CSR activities during the fnangial year 2020-21,

Note - 47

‘e Company had Jssued theee different sedes of compulsorily convertible preference shares (CCPS) namely Series T, Series 11, Serdes ITE and these were classified and
measured gs finaodal liability as pee guidance undec Ind AS. During the year ended 31 March 2020, the Company had raised addditional funds by issving new equity
shares and CCPS to the new investor CDC Group PLC (New Investor’)., The new Investor las subscribed to Series IV CCPS at a price, which is significantly higher
than the peice 1t which Baglebay Investment Lid. (the Exsisting Investor) has subsceibed ta Series 1 CCPS , Series IF CCPS and the Series 11 CCPS,

In the revised sharcholders agreement (SHAY dated 7 October 2019, the Company has revised the tesme of Series 1, Beries 11, Series 11T CCPS. Additionally, the
Company has issued Series TV CCPS with the similac terms i.e. modified teems of Serics I, Series i and Sevies I CCPS. Basis the assessment of updated terms and
conditions in SHA ie. conversion ratin, exit clauses, liquidation preferences and otlicr relevant provisions, these lnstruments weee classified a3 compound financial
instruments i.¢, having featires of both ‘equity and lisbility' and messared accordingly during the previous year ended 31 iarch 2020,
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Note - 48 .

World Health Organization (WHQ) declived cutbreak of Corona virus disease (COVID-19) a global pandemic. COVID-1Y continues to spread across the globe
including India, which has contributed (v a significant decline and voluility in global and Indian financial markets and a significant decrense in global and local
economic activities,

Based on the managemennt’s estimates, the Company does not foresee any significant incremeatal risk to the recoverability of its assets or in meeting its financial
abligations ovee the foreseeable fatuse, given the steps taken to contain, protect and mitigate the csposure, Since the situation is continuously evolving, the impact
assessed in future may be different from the cstimates made as at the date of approval of these standalone financial statement” The Company will contise to closely
monitor auy maturial changes sssing duc to the impact of this pandemic/future economic condidons impacting the financial and operational performance of the
Company ansd take necessary measures 1o address the situation.

Note - 43

The Code on Social Security, 2020 (the Code) relating to employee benefits received Presidential assent on 28 September 2020, The Ministry of Labour nod
Employment has released deaft rules for the Code on 13 Navember 2020 and invited suggestions from the stakeholders, The date of implementation of the Code is yet
to be notified by the Govemment, ‘The Company will assess the impact of the Code and give effect in the financial statements when the Code and Toles thereundec
are notified.

For Wallcer Chandiok & Co LLP For and on behalf of board of dircctors of .
Chartered Accountants Ecom Express Private limited '
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