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Independent Audltor's Report

To the Members of Ecom Express Private Limited
Report on the Audit of the Financial Statements
GCpinion

We have audiled the accompanying financial statements of Ecom Express Private Limited (the
Company'}, which comprise the Balance Sheet as at 31 March 2020, the Staterent of Profit and Loss
(including Other Gomprehensive Income), the Cash Fiow Statement and the Statement of Changes in
Equily for the year then ended, and a summary of the sigrificant eccounting policies and other
explanatory information.

In our opinian and to the best of our information and according 10 the explanations given ta us, the
afaresaid financia! slatements give the informalticn required by the Companies Act, 2013 {‘Act’) in the
manner so required and give a true and fair view in confermity with the accounting principles generally
accepted in India inchiding Indian Accounting Standards ('Ind AS'} specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2020, and its loss (inciuding other
comprehensive income), its cash flows and the changes in equity for the year ended on hat date.

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing specified under saction
143010 of the Act. Qur responsibiiiies under those standards are further described in the Auditor's
Responsitilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Cade of Ethics issued by the Institute of Chartered Accauntanis
of India ("ICAl') together with the ethical requirements that are relevant to cur audil of the financial
statements under the provisions of the Act and the ruies thereuncer, and we have fulfilled our other
“ ethical responsibilities in accordance with 1hase requirements and the Code of Ethics. We believe that
lhe audit svidence we have obtained is sufficient and appropriate to provide a basis for our apinion.

Information other than the Financial Stataments and Auditor’s Repart thereon
The Compary's Board of Direclors is respensible for the other infarmation. The other information
comprises the informatich included in the Directors' Report, but does not include the financial

statements and our auditor's reper ther=on.

Qur opinicn on the financial statements does not cover the other information and we do not express
zny form of assurance conclusion thereon.
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Ecom Express Private Limited, on the
financial statements for the year ended 31 March 2020 (cont’d)

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

The Directors’ Report is not made available to us at the date of this auditor’s report, We have nothing
to report in this regard.

Responsibilities of Management for the Financlal Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS specified undér section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a frue and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Audltor's Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reascnable assurance about whether the finarcial statements as a whole
are free from material misstatement, whether due to fraud or error, and 1o issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

- that an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

8. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate tc provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional oimissions, misrepresentations, or the overrige
of internal control;

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internai
financial controls with reference to financial statements in place and the operating effectiveness
of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting
estimates and related disclosures made by management;

Chartared Acceuntants



Walker Chandiok & Co LLP

Independent Auditor's Report to the Mmembers of Ecom Express Privata Limited, on the
financlal statements for the year ended 31 March 2020 {cont'd)

¢ Conclude aon the appropriateness of managsmenl's use of the going concern hasls of gocounting
and, based on the audit evidence obtzined, whether a mataerial uncertainly exists related to
evenls or conditions that may cast significant doubt on the Company’s abifity to conlinuez as a
going concern. If we conclude that a material uncertaiinly exists, we are required to draw
aftertion in our auditors report fo the related disclosures in the financial stataments of, if such
disclcsures are nadequate, to modify our opinion. Qur conclusicns are hased on the audit
evidence cbizined up to the date of our audilor's report. However, future svents or conditions
ey cause the Company to cease to conlinue as a going cancern,;

+ Evaluate the cverall presentation, structure and content of the financial staterments, including tha
disclosures, and whether tha financial statamants represent the underlying transaclicns ang
events it a manner that achisves fair presentation.

8. We communicate with those chargad with governance regarding, among other maters, the planred
scope and timing of the aucit and significant audit findings, including any significant deficiencies in
intarnal control that we fdentify during cur sudit.

Report on Other Legal and Regulatory Requilrements

10. Based on our audit, we report that the provisions of section 197 read with Schedule V io the Act are
nat applicasle to the Gompany since the Company fs hot a public company as defined under section
2(71} of the Act. Accordingy, reporling under secticn 197(16) is not applicable.

11. As required by the Companies (Auditor's Report) Order, 2016 (the Order’) issued by the Central
Government of India in terms of seclicn 143{11} of the Act, we give in the Annexure |, a statement an
the matters specified in paragraphs 3 and 4 of the Crder.

12. Further to our comments in Annexure I, as required by section T43(2) of the Act, based on our audit,
we repoit, to the extent applicable, that:

a} we have sought and obtained all the information and explanations which to the best of our
knowledge and belisf wers necessary for the purpese of our audit o7 the accompanying financial
slatements;

B} in our apinicn, proper books of account as required by law have been kept by the Comipany so
far as it appears from our examination of those books;

c) the financiel statements dealt with by this raport are in agreement with the books of account;

d} incur opinion, the aforesaid financial slaternents comply with Ind AS specified under section 133
of the Act;

e) on the basis of the wrilten representations recsived from the directors and laken cn record by the
Board of Directors, none of the directors is disqualified as on 31 March 2020 from being
appointed as a director in lerms of section 164(2) of the Act

fi  we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2020 In conjunction with our audit of the financial statements of fhe
Company for the year ended an that date and our repart dated 25 September 2020 as per
Annexure Il expressed unmaodified opmion; and

Charted Accountants



Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Ecom Express Private Limited, on the
financial statements for the year ended 31 March 2020 {cont'd)}

g} with respect to the oiher matlers to be inchided in the Auditor's Report in accordance with rule 11
cf the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinicn gnd to the best
of our information and according tc the expianations given tc us:

i the Company, as detailed i note 36 to the financial stalements, has discicsed the impact of
rending Itigations on ils financial position as at 31 March 2020;

i the Compeny did not have any long-term contracts including derivative contracts for which
there were any material foresceable losses as at 31 March 2020,

il.  there were no amounls which wera required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022; and

iv.  the disclosure raguiremenls relating tc holdings as weil as dealings in specified bank notes
ware applicable for the period from & November 2016 to 30 Dacember 2016, which are not
relevant io these finarcial statemants. Hence, reporting under this ciauss is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountanis

Firm’s Reg:‘sifizﬂ No.: 001076N/NE00D13

Neeraj Goel

Partnar

Membership No.: 099514
UDIN: 20088514AAAAEND661

Place: Gurugram
Date: 25 September 2020

Charlerad AccoLninnia



Walker Chandiok & Co LLP

Annexure | to the Independent Auditor's Report of even date to the membars of Ecom Express
Frivate Limited, on the financlal statements for the year ended 31 March 2020

Annexure |

Based on the audit procedures performed for the purpose of reporting a true and fair view on Ihe
financial statements of the Company and teking into consideraticn the information and explanaticns
given to us and the beoks of account and other recerds examinad by us in the normal course of audit,
and to the best of our knowladge and belief, we raport that:

(i) (@) The Company has maintained proper records showing full particulars, including

(i

(i)

{iv)

v

(vi)

(vii)(a)

Chartered Accountants

quantitative details and situation of property, plant and equipment (‘PPE’).

{b) The Cempany has a regular program of physical verification of its PPE under which

PPE are verified in & phased manner over a period of three years, which, in our opinion,
is ressonable having regard to the size of the Company and the nature of its assets. In
accordance with this program, certain PPE were verified during the year and no
material discrepancies were noticed on such verification.

The Company does not hold any immovable property (in the nature of ‘PPE').
Accordingly, the provisions of ciause 3(i) (¢) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) cf
the Order are nat applicahie.

The Compary has rot granied any loan, secured or unsecurad to companies, firms,
Limited Liability Parlnerships (LLPs) cr other parties covered in the ragister maintained
under Seclion 189 of the Act. Accordingly, the provisions of clauses 3(iiij(a}, 3{iii}(b)
and 3{tii}(c) of the Qrder are not applicable.

in our opinion, the Cempany has nat entered into any transaction coverad under Sections 185
anc 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

In our opinion, the Cempany has not accepted any deposits within the meaning of
Sections 73 10 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended]. Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

The Central Gavernment has not specified mainlenance of cost records under sub-
eection (1} cf Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3({vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees’ state insurance,
income-lax, sales-tax, service tax, goods and services tax, duty of customs, duty of
excise, value added tax, cess and alher material statutcry dues, as applicasle, have
genarally been regularly deposited to the appropriate authorities, though there has been
a slight delays in a few cases. Undisputed amcounts payable in respact thereof, which
were outstanding at the year-end for a pariod of more than six months from the datz
they becama payable are as follows.

Statement of arrears of stalutory dues outstanding for mors than six months

Name of the | Nature of | Amount Period to Due Date Date of
statute the dues (¥ in lakh) | which the payment
amount
relales
Employees’ Employees’ 29.25 | April 2019 to | 15" of the | 21 August 2020
State state August 2018 | next month
Insurance Act, | insurance
1948
FPunjab Labour | Labour 0.30 | Oclober 2018 | 31 January | 25 July 202¢
Velfare Fund | welfare fund i December | 2019




Walker Chandiok &Co LLP

Annexure | to the Independent Auditor’s Report of even date to the members of Ecom Express
Private Limited, on the financial statements for the year ended 231 March 2020 (cont'd)

{viii)

(ix)

{x

Charizrod Accountanie

Professionals,
Trada,
Callings &and
Employment
Act, 1978

Mame of the Nature of | Amount Period to Due Date Date of
statute the dues (¥ in lakh) | which the payment
amount
relates
Act, 1985 2018
Gujarat  Tax | Professional 2.96 | January 2019 | 31 July 2079 | 20 July 2020
on tax to Juna 20139

(b) The dues outstanding in respect of income-tax, sales-tax, service-tzx, goods and

services tax, duty of customs, duty of excise and value added tax on account of any
dispute, are as follows:

Statement of disputed dues

Name of the | Nature of | Amount | Amount Period to | Forum wherse
statute tues (T in paid which  the | dispute is
lakh} under amount pending
protest relates

- (¥ in lakh) i)

M.P, Commercial 10.72 10.72 | 2015-16 Cemmercial Tax |
Cemmercial ax Tribunal, Bhopal
Tax Act, 1694

up Valua | Value added a.15 8.15 | 2017-18 Appeilate

Added Tax | tax Tribunal,

Act, 2008 Mathura

U.P. Value | Value added 0.86 032 | 2017-18 Commercial Tax
Adced Tax | tax Cepartment,
Act, 2008 Saharanpur

U.P. Value | Value added 11.67 Nil | 2015-16 Commercial Tax
Added Tax | tax Department,

Act, 2008 Azamgarh

U.Pp. Value | Value added 7.60 7.60 | 2017-16 Commercial Tax
Added Tax | lax Dapartmenl,

Act, 2008 Mzthura
Mzharashtra Local body 20.88 Nil | 2014-15 Wunicioal
Municipal fax Corporation,
Corporaltion Ahmednagar
Act, 1949

The Compary has nol defaulted in repayment of loars or borrowings to any bank dunng
the year. The Gompany has no loan or borrowings payabie te any financiel instituticn or
to government and ¢id not have any cutstanding debenlures during the year.

The Company did not ralse monays By way of initial public offer or further public offer
(including debt instruments) and did not have any term leans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are nct applicable.

No fraud by the Company or on the Company by ils officers or employees has been noticed
or reported during the period covered by our audit.
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Annsxure | lo the Independent Auditor's Report of even date to the membars of Ecom Express

Private

()

(i)

(xif)

{xiv)

(xv)

(v

Limited, on the financial statementis for the year ended 31 March 2020 (cont'd)

The provisions of Seclich 187 of the Act read with Schedule V to the Act are not applicakle to
the Company since the Company is not a public company as defined under Saction 2(71) of
the Act. Accordingly, provisians of clause 3(xi} of the Qrder are not applicabile.

In cur opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii}
of the Grder are not applicable.

In our cpinicn, the Company has net entered into any transactions with tha related parties.
Accordingly, provisions of clause 3{xil) of the Order are not applicable.

During the year, the Company has made private placement of shares. In respect of the sams,
In our opinion, the Cempany has complied with the requirement of Seclion 42 of the Act and
the Rules framed thereunder. Further, in our opinion, the amounts so raised were applied for
the purposes for which these securities were issued, though idle furds which were not
required for immediate utilisation have been invesited in liquid investmanls, payable on
cgemand. During the year, the Company has not made eny preferential allotment of fully or
pardly convertible debentures.

In our opinicn, the Campany has not entered into 2ny non-cash transactions with the directors
or persons conneacted with them covered under Section 192 of the Act.

The Company is not required to be registerad under Section 45-1A of the Reserve Bank of
Inclia Act, 1834

For Walker Chandiok & Ca LLP
Chartered Accountants
Firm’'s Registratncn:ﬁ.: 001076N/MN500013

Moo oo

Neera) Goel

Partnar

Membership No.: 099514

UDIN: 20009514 AAAAEQI6G1

Placa: Gurugram
Date: 25 September 2020

€ hartered Accountanis



Walker Chandiok & CoLLP

Annexure |l to the independent Auditor's Report of even date to the members of Ecom Express
Private Limited, on the financial statements for the vear ended 31 March 2020

Annexure Il

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act)

1. In conjunction with our audit of the financial statements of Ecom Express Private Limited (‘the
Company’) as at and for the year ended 31 March 2020, we have audifed the internal financial
controls with reference fo financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls ever Financial Reporting (the 'Guidance Note’)
issued by the Institute of Chartered Accountants of India {‘ICAF). These responsibilities include the
design, implementation and maintenance of adeguate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the fimely
preparation of reliable finrancial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financlal Controls with Reference to
Financial Statemenis

3. Ouwr respensibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. YWe conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
interna! financial controls with reference to financial statements were established and maintained and
if such controls operated effectively in all material respects.

4 Our audit involves performing procedures to obtain audit evidence about the adequacy of the infernal
firancial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes cobtaining an understanding
of such internal financial confrols, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. Wa believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis
for our audit opinion on the Company's internal financial confrols with reference to financial
statements.

Meanlng of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial stafements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's infernal financial controls with reference to financial statements include those
poiicies and procedures that (1) pertain t¢ the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and

Chartared Accouniants
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Annexure Il io the Independent Auditer's Report of even date io the members of Ecom Express
Private Limited, on ihe financlal statements for the year ended 31 March 2020 {cont’d)

expandilures of the company are being made only in accerdance with autherisations of management
and directors of the company; and (3) provide ressonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or dispozition of the company'’s assets that could have a
material effecl on the financial statements.

Inherent Limitations of Iniernal Financial Controls with Reference to Financial Statements

7. Because of the inharent limitations of internal financial controls with referance to financial statements,
including the posshility of collusion or improper management cvenide of conlrols, material
misstatements due to error or fraud may occur and not be detected. Also, projecticns of any
evaluation of the internal financial contrals with reference to financial staterments to fulure periods are
subject o the risk that the intemal financial contrels with roference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deleriorate.

Oplnion

8. In cur opinion, the Company has, in all material respects, adequate internal financial comirols with
reference to financial statements and such controls were cparating sffectively as al 31 March 2020,
based cn the intemal financial controls with raferenca fo financial statements criteria established by
the Company considering the essential components of internal contral stated in the Guidance Note
issued by th= ICAL

For Walker Chandiok & Go LLP
Chartered Accountants
Firm's Registration No.. 001076N/NS0C013

N \
Neeraj Goel

Parner

Membership No.: 0993514
UDIN: 200995144AALEQ 8661

Placa: Gurugram
Date: 25 September 2020

Chartarsd A suntama



Eeoem Express Private Limited
Balance sheat as at 31 March 2020
FAt mpostnts b € Lk awidess séadert otheruise)

As at Asat
Note 31 March 2020 3l March 209
Asgets
Nou-current apsecs
Propeity, plant and eeplipment G 8.600.45 T.005.51
Right-of nse ascels 5 3.33923 -
Qiher {imangible assets 7 27715 36089
Intangile assets nndez deveinpment 8 35795 -
TFinancial 15seis
Leozos g A 125270 1,622 60
Oichier Kinarecial assets A 13,751.08 199217
Dicforsed v assers (net) 21 6.420.74 -
Other non-cusmont 2sicts 1 A 2110.77 PSS
Ineame-mx assets {nel) 12 A 303885 378252
Telal noa~carent 235218 44,239.52 18,574.22
Cuxpent 299648
Tivancial assels
Trade recereables 13 12,820.73 11,782.60
Cash and vash couivalents 14 2,307.55 0NTLLT
Oither bank balances 15 2120244 0,120 7%
Loans 9B 73500 .03
Orher fimancial assets [+ 53675 2355
Other cuttent assees 11 B 21T 8T 47277
Tncome-tax assets (nct) 12 B 35723 -
Total comrent assets 41,897.87 247887
Tuial assely 665, 137.29 51.003.09
Equiry and liabiiiges
Equity
Exquiry share capital t6 210,26 210 25
Othet equity 17 60,898.77 (1,42,278.74)
Totel equily 61,109.03 (1,42,188.45)
Liabilitics
Non-current linbililics
Fmaosial Hablitics
Barrawing 18 A - 1,34 74938
Leaec Rabiiries LR 474124 -
O3ther Rinaneial b lites 19 A - 360092
Fravision: : 20 A 1,54618 TG1.58
Other noa-cuceent liabilites 22 A - 9580
Tetal non-ruurent labilities 512742 1, 72,000 586
Current liahilioes
Financial labilitcs
Lunse Wabdities 18 C 3 RE221 -
Trnde payables 23
rotal vulstanding dues of twicre enterprises ansd sroall I EntISes 18395 1498
total ourstancing duss of coeditars other than mwerG entcrpoises and szl enterprises gA281 8,235.50
Ortleer Gnancial labHities 19 B 479048 11,00.05
Other cuseenr linlies iyt 42893 121151
Provisions 208 68115 29.02
Total cnrrent liahilites 18,9000 2123492
Tetal equity ad liabilivies 86,1379 51,053.09
The accompanying notes Fean an iategral part of twse fnsnc:d setcments
This 4 the balance sheet relerred to ity Gur report of even date.
Tz Walker Chundiok & Co LLP For uod on behalll of boatd of dieeetors of
Chartered Accoutiins com Bxpress Private Limited
Tiirtny egisteativn Ma, 00 Q70N /N500013
‘\j b
Meeraj Goel
Partnee Dol
Memberslip Mo, 090514 1IN - 06433392

Hitmani G.
Company Scoeetary
Date: 25 Seplembes 2020 M. Mo, 3409

Tlace: Cmmugram



Ecom Expiess Private Limited
Statement of profit and loss for the year ended 31 March 2020
(18 amaonizity i T Rark atlesr staieed othorssisn)
For the year ended Bor the year ended

MNote 31 March 2020 31 March 2019

Revenue
Revenee from operations 24 1,23,545.16 1,00 58561
Othet Income 25 1,84%.21 125047
Total zevenne 1.25,394.37 1,01,845.08
Expensce
Cost of services 26 58,683.60 51,525.55
Bmployse benefits capese 27 37,631.15 28,172.87
Finance cosfs 28 1,117.22 203 45
Diepreciation and amorkisaton ssptnses 29 £,755.48 1,758.07
Met loss on fir valation of Ananclal insteuments 38,684.238 15,720,009
Other expenses 30 10,266.38 17,354.98
Total expenses 1,63,158.11 1,14,805.01
Lass hefore tax (37,743.74) (12,959.93)
Tax expense

Cugzeny tax - -

Dafecred @ 314 (6,392.24) -
Less for the year (31,351.50) (12,959.93)
Other comprehensive income
Tterms that will not be reelassibied to profit or los

Remezsurements {loss)/galo an the defined benefit plans > (32045 4737

Iacome tax an items dhat will not be reclagsifed to profit or loss 31B 2850 -
Totl comprehensive income for the ytar (31,649.45) (12,912 56}
Barnings pet eqnity share {Face value T 10 per share) 32

Basic (T) {1,491.16) (516.67)

Dituted (%) (1,491.16) {516.61)
The accompanying notes form on intepral part of these Anancial satements
Tlus is the wiarement Ul'p[uﬁt and loss teferrcd to in our repork of even date.
For Waller Chandiok & Ce LLIP For and on behalf of beard of directons of
Chargered Aceoundants Ecom Express Private Limited
Fizm Registearion No. QOPGN/NS00013

Naray
N:mc’f:;("_’
Pactner
Membership Mo, (99514 DIN - W455392 DIN - 05320682
;\:i '
.t
i Goel

Place: Guogram Company Sceretary

Date: 25 Seprembor 2EH M. Mo. 905



Ecotn Express Private Limited
Cash flow statement for the year ended 31 March 2023
AL somaintr b 3 Lakd mulers Wesded otherndse)

A Cash flews bom operating activities

Lass belore tax

Adjustments for:
Deprecistion and amordsabion expsise
T oss on disposal of property, plant and equipment (nen
Logs on fair valumaon of fmancial instraments
Interese income
Share based payinent expense
Allowance for expocted credit loss
Finznce costs

Crperating profit before working capital changes

Movemen| in working capital
(Tnereasch in ezade recetvables
(Tnereasc) in loans
(Inesense) fdecresse in other financial assel:
{[ncreasc) in other non-current assets
Increase in trads payables
{Deerease) /increase in other Hnancial labilkties
Inercase iR provistons
(Decrease)fincroase in other current ansd non-cucient Linbilines
Cash (used in)/ from operating activities after working capital ckanges
Tneome ox paul (nef)
Net cash flows (used in)/from opesating acvities [A)

E {(ash flows from investing activities
Purchase: of property, plant and equiprment ead infangible assew tincluding intangible assts under
development)
Procerds from disposal of propetty, plant sod eguipment
Proceedt fromy/{imvestment in) fixcd dspozits (net)
[nrerst received
MNet cash flows (used in}/from ivesting activities (1)

¢ Cagh flows frome fimancing actvities
Proceeds from issuc of bouity shares (including secunties premium)
Interese pard
Proceeds from issue of complsorily converible prefurence shares (net of share issues EXpEnsCE)
Repayenent of shost-teen bosrewings (nef)
Repayment of lease hobilities
Net cash from,/(vsed in) financing activitics (C)

Net {decsease) fmerease in cash 10d cash cquivalents (A+B+C}
Cash ovwl cach squivalents at the begmning of e year
Cash and cash equivalents as the end of the year {refer note 13)

The accompanying notes form an integral past of these financial statements
‘This 15 the cagh Jow statement referred to in our sepott of vven date.

For Walker Chandiok & Ce LL
Chartered Accounfants
Firm Repistration Nog001076M /N500013

N

Neeraj Goel
Tatuzer
Memberskip No. (99514

Place: Gurugram
Trabs: 25 Seotember 2020

For the year ended Far the year ended
51 March 2020 31 March 2819
(37,742.74) (12,989.93)
6,75545 1.738.07
11.40 .74
38,684.25 15,720.00
(1,646.03) 1,174.26)
113.41 22353
183884 548.77
1,117.22 293,45
9.230.36 4,397,486
(2.976.98) (5,414.60)
(334.76) 43700
(448.50) 2381
(6aL7Y (2434
305.82 1,865.70
(6,249.57) 595798
910.51 23670
{565 .02 1.122.84
{(1,011.46) 7,727.89
(2,643.55) (1,602.09)
(3,655.02) 6,065.20
(& 89289 (4,205,352
333 2.80
(2),892247) 7,126.47
1,646.03 1,174.26
(25,165.94) 4,098 21

6.03 23.65
(1,117.22) (293.15)
2499396 -

- {3, 74504}
{3,720.25) -
20,156.52 (4,014.86)
(B.664.44) 514925
10,971.99 4,522.74
2,307.55 10,071L.99

For ancl on behalf of board of directoss of
Ecom Express Private Limired

. Sabyhm acayana
Dre
DIN - ()532?652

A\

H 1 Gocl
Campany Secretary
M. Mo, 30909




Excom Expresa Privase Limlred
Srarement of changes i wquity for the yeor ended #1 March 2020
1AW ezt Fir T Bl awfens tiiedd ovtoranig)

4 Equity share copit £+

Pani Balance os 2t |Changes dudng| Balanee ssar | Changes duiing | Babinee as ot

rticulas 1 Apsil 3008 the vear 31 Macch 2013 theyear | 31 Maich 2020
Equity shexs capital 10T 008 21025 il 219.26

B Cther equity™

‘ Renerves ond surplus
Equity componcst M
) of compound . . Sharc optinms . . o Toral
Fartienlacs sacisl fupnentn)  Seeentes [ Putaption | ULl T Retioed - Jebeetege N
(Refer nole 42) Fremidm reseave aEcoum 8
Balance s at Eageil 2012 - 18427 G157 147.18 £1,30,030.15) 178,05 {1,22,733.26)
1rans S the yeax - - = {12,080.0% - {12,959.9%)
Remrastiremenss gain on die defboed beocfit plans - - - - 4137 : 4737
"T'oeal comprebensive incems For the year - - - - (12,912.56) - (12,912.56)
Transaction with awmer in their capacity of ownet
Share based paymcnt crpenst - . 22333 . = 22353
Transits from shace aptions susandmg account e - o0 - - -
Tasue oF equiry sharea 5 2588 , - - N 2355
Batance a6 a1 31 March 209 - 517.19 (59, 57) 56154 (5,42,912.75) 17505 {L,43,398.14)
L oms bor the yoar - - - - {31,361.50 - (2L3I5L50}
Riomneasncomwnts Loss on the tefined benebr plass - - . - (29797 - (2905}
‘Tonal comprehensive i for the year - . - - (31,540.48) . (51,649.45)
[Trans-cthon with owmer in sheic capacity of owner
Rechssificativn on extinguishment of Enencial kabdiy wd p—
weeegnition of compoud fuancial wskaamcnts 08, 32400 ) son.8 ) . HORASI.E
Teaws for on Aecninm of aprions ot execased - - (1257 1157 - -
Shuee baged papment exp enge - - - 134 - B 134
1ssue of equty s - 602 - - - - 642
Issuc of cempulscrily convertible preference phares 4, 993.96 - - - - - 24,993 96
Balance a6 at 51 March 2020 2,34,51T.96 523.21 4 462.18 (1,74,579.63) 7503 64,868.77
*Rfer nwvr 1 for dhdarts
SR gfer arle 17 fir deteils
The aceampanying notws form an ategral pact of these Brandnl smements
“This is statement of chages i eguity cofcrred e in oue repoct of evew date.
Far Welleer Chandinl & O LIE Mo and on betalf of board of diveeenss of
Charteeed Accounhals Evom Express Privat: Linited
B Registration Mo 01 6 /500013 )
N “y—

Meeraj Goel K. Sagyanarayana
Paxrmer Drrgetor

Mobenship o 199314

Place: Gumgmm
Trates i Sepirobor 2020

DN - Di&lﬂ(ﬁl
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Haw Do\
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Ecom Express Private Limited
Sumunary of significant acconnting policies and other explanatory information for the year ended 31 March
2020

Nature of operations

Ecom Exptess Private Limited (the "Company’) was incorpotated on 27 August 2012 with its tegistered affice in
New Delhi. The Company s pomarnily providing is engaged in the business of providing cousdier, logistics and
debvery services to ils custowmers by fulllEng their end-customer's orders through delivery of shipments at their
end-customer's doosstep within India. The Compaony is also engaged in the business of providing a manpe of
fullilinent services melucling warehousing and order management. The Company has its regisiered place of business
at Ground Hoor, 13/16 min, 17 min, Samalka, old Delhi-Gusgaen road, Kapashera 110037, New Delhi, India.

The financial statements f the Company for the year ended 31 March 2020 are sutharised for issue in accordance
with 1 resolution of the Bozrd of Directors on 25 September 2020,

Basis of prepatation

These tinancial statements of the Company have heen prepazed in accordance with the Indisn Accountog
Standards (hereinafrer referred to as the “Ind AS’) as notified by Ministty of Cotpotate Affairs {{MOCA") under section
133 of the Compamies Act, 2013 ("Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other relevant provisions of the Act. The accounting policies are applied to all the perods presented
i the financial statements.

Ths financial statements have been prepared on going concern basis in accordance with genetally accepted
accounting principles in India. Further, the financial statements have been prepared on a historical cost basis except
for follewing ftems:

Items Measutement basis
Certain financial assets and liabilities Fait value
Share based payments Fait vahe

The financial statements are presemted in Indian Rupees, which is also the Company’s funetional currency. All
amounts disclosed in the financial statements and notes have been rounded off to the naarest lakh as ver the
tequiteinent of Schedule IT], unless otherwise stated,

Recent accounting prohouncement

Ministry of Corpotate Affairs {"MCA") natifies new standard ot amendments ¢ the existing standards. There is
n¢ such notfication which would have been applicable fram 1 April 2020

Swnmary of significant accounting policies

The fipsncial statervents have been prepared using the significant accounting policies and measurement bases
suntmarised below

Current versns non-current clhssification

The Company presents assets 2nd Hahilities in the balance shaet based on cuttent/ non-current classification, An
asset is treated as curtent when it is:
¢ Expected to be realised or intended 1o be sold ar consumed in notmal operating, cycle™
¢ Held primarily for the purpose of trading
¢ Expected to Le realised within twelve months after the reporting period, or
*  Cash ot cash equivalent unless zestricted from being exchanged or used to settle a liability for atleast twekwe
mamnths after the reporting period.

All other assets are claseified as non-cutrent.
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Summazy of significant accounting policies and other cxplanatory information for the year ended 31 March
2020

A liabikey 8 current wheo

« Ttis expected to be setiled in nonmal operating cyele®

* Itis held prirnarily for the purpose of trading
It is due to be settled within twelve months after the reperting period, or

s Thete is no unconditional right to defer the settlement of the liability for at least twelve months after the
tepotting perod

The Company classifies all other liabilities a3 non-curent.
Deforred tax sssets and liabilities are cassified 25 non-cnrrent asseis and linbilities respectively.

Dased an the nature of services and the time between acquisition of assets for processing znd thelr realisation in
cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpese of current
ot nop-cutrent classification of assets and liabilities.

Praperty, plaat and equipment

Recagnition and initial measiremient

Trems of property, plant aod equipmeni are measured at cost less accumulated depreciation and accumulated
impairment losses, The cost comptises purchase price (net of input tax crecdit), bortowing cost if capitalisation
criteria are met and directly ateributable cost of bringing the asset to its working cendition for the intended use. Any
trade discount and tebates are deducted in atsving at the purchase price. Subsequent costs are included in the asset’s
canrying mmount ot tacopnised as 4 separate asset, a8 appropriate, only when it is probable that future econamic
beaefits attribntable 1o such subsequent cost assaciared with the item will Aow to the Company acd the benefit
shall be avalsd over a perod of more than one year. All other repair and maintenance costs aie recognised in
statement of profit or loss as incurred,

Subsegunt measirement (Yopreciation and nseful dves)

Property, plant and equipment are subsequenily measured at cost jess accurnulated depreciztion and impairment
losses. Depreciation on property, plant and equipmeent has been provided on straight-line hasis over the useful Lfe
assigned (o each asset in accordance with Schedhle I of Companies Act, 2013

Manmgement has done an intemnal technical assessment based on its nature and pugpose of the asset for the useful
life of the asscts where the useful Life of the assct is found to be different from Schedule IT.

Da-recapztion

An item of propetty, plant and equipment and any significant part initially recognised is de-recogaised npen
disposal oz when no firture cconomric benefits are expected from its use or disposal. Any gain or loss atising an
de-recogrition of the asset {calculated as the difference between the net dispasal proceeds and the canrying amount
of the assef) is inchuded in the statement of profit and loss when the asset is detecopnized.

Entangible assets
Revaguztin and fusticd meassranreit

Tntangible assets acquired scparately are measured on inital recognition at cost. The cost of intangible assets
acquired in a busiress combination is their fair value at the date ol acquisition. Following initial tecognition,
intangible assets are carried at cost less any accurmulated amortisation and accumulated impaizinent losses.

As per Ind AS 38, expenses during the research phase of development of intangible assets have been charged to
Statement of Profit and Loss in the pedod in which expenditure is fncuired. Other ditect and indirect expenses
incurred relating to project during the project at development stage prior to its intended use, are considered as pre-
opeative expenses and disclosed under Intangible Assets vader Development.
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Subrequeni measurement (wnoritsadian)

Intzngible assets are amortized on straight line basts vsing the estirnated nseful hfe as follows:

Intangible Assets seful life {n years)

Software Licenses 1 to 5 Years

De-recogttion
Gains o losses atising from de-recogition of an intangible asset are messured as the ditference berween the net
disposzl proceeds and the carrging ameonnt of the asset and are recognised in the statement of profit or loss when

the asset is derecognised,

d) Revenue tecognition

Revenue is measured at the fair value of the cousideration received or receivable. Revemue is recognized upon
transfer of control of promised products ot setvices to customers it an amount that reflects the consideration the
Company expects lo receive in exchange for those products or services. Revenue is measured net of rebates,
discounts and taxes. The Company applies the revenue recognition eriteria to each component of the revenue
transaction as set out below,

Sk of soraidees

Revenus from sale of services is recognized as and when related services are rendered in accordance with the terms
specified in the contract. The Cotnpany considers the temms of the contract and its customary business praciices (o
determine the transaction brice. The trznsaction price is the amount of consideration to which the Company expecis
to be entitded in exchange for the services, excluding amounts collected on behalf of third pardes (for example,

indirect taxes).

A receivable is recognised by the Company when the control is transferred as thus is the case of point in time
secognition where consideration is unconditional because only the passape of time is requited. When either party
to a contact has performed, an entity shall present the contract in the balance sheet as a contract asset 6r a contract
lizbikity, depending on the relationship between the entity’s performance aad the payment.

Tnierest frrcome
Tnicrest jncomze is recorded on accrusl basis using the effective interest rzte (ETR) method. Intezest income is

included in other inceme in statement of profit and loss.
e) Operating leases

After 1 Apeil 219

‘Transition

Effective 1 Apnl 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to zll lease contracts
existing on 1 April 2019 wsing the modified retrospective method and elected to measure the right-of-use assets at
an amount equal to the lesse liability adjusted for any prepaid or accrued lesse payments that existed at the date of
transition. Consequently, the Company recorded the lease Eability at the present value of the lease payments
discounted at the increrental botrowing rate and the rght of use asset at its cazrying amonnt as if the standard had
been appled since the commencement date of the lease, but discounted at the Company’s incremental bomowing
zate at the date of initial application. Comparatives as at znd for the year ended 31 March 2019 have not been
retrospectively adpisred and therefore will continue to be teported under the zccounting policies inclucled as part
of our financial statements for year ended 31 March 2019.
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The Company as a lessee

The Company’s lease asset classes ptimarily consist of property leases. The Company assesses whether a contract
contains 1 lease, at inception of a contract. A contract is, 6f contains, 1 lease if the contract conveys the right o
comtrol the use of an identified assct for a petiod of time in exchanpe for consideration. To zssess whether a contract
conveys the tight to conteel the use of an identified asset, the Company assesses whether: (@) the conizact invalves
the use of 2n identified asset (i) the Company has substantially all of the economic benefits from use of the asset
through the period of the lease and (i) the Company has the right to direct the use of the asset.

Al the date of commencement cf the lease, the Company recoguizes a pght-of-use asset ("ROU™) and &
cortesponding lease liabitity for all leage arrangements inwhich it is a lessee, except for leases with a term of twelve
months or less (shott-term leases) and low value leases. For these short-term and low value leases, the Company
recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease,

Certain lease arrangemenits include the opbions to extend or terminate the lease befare the end of the lease tetin,
ROU assets and lease liabilides includes these options when it ts reasonably cartata that they will be exeecised.

The right ofuse assets ate initially recognized at cost, which comprises the mitial amount of the lease liability
acjusted for any laase payments made at or priot to the commencement date of the lease plus any initial direct costs
fess any lease incentives, They are subsequenily measured al cosi less accumulated depreciation and ynpaitment
losses. Right-of-use asseis are tested for impainment wheoever thete is any indication that their cazrying amounts
way 20t be recoverable. Tmpaitment loss, if any, is recognised in the Statement of Profit and Loss.

Right-cbuse assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease tatm and useful life of the underlying asset.

"The least labikity is initially measured 4t amortized cost at the present value of the fulure lease payments, The lease
pavinents are discounted using the interest rate impHeit in the lease or, if not readily determinable, using the
incremental borrowing mies in the country of domicile of these leases. Lease babilities are re-measured with a
cottesponding adjustment to the related right of use asset if the Company changes its assessment i whether it will
exercise an extension or a tetminetion option.

Prior te 31 March 2019

Operating lzase payments are recopmsed as an expense in the statement of profit and loss on a staight-lioe basis
over the lease term, except in case where lease rentals are structured to increase in Ene with expected general inflation
to compensate for the lesser's expected inflationary cost,

Impairment of non-financial assers

At each reporting date, the Company assesses whether there 15 any indication based on internal/external factots,
that an asset may be impaited. If any such mndication exists, the tecoverable smeunt of the asset or the cash
genetating unit is estimated. If such recoverable amount of the asset or cash genetating unit to which the asset
belongs is less than its catrying amounr. The carrying amountis teduced to its tecoverable amount and the reduction
is treated as an impairment loss and is recopnised in the statement of profit and loss. If, at the reporting date there
is an indication that a previcusly assessed impairment loss no longer exisis, the recoverable amount is reassessed
and the asset is reflecied at the recoversble amouat. Impaitment losses previcusly recognived are accordingly
reversed in the statemment of profit and loss,
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Financial insttwinents

A financkl insthrment is any contract that gives rise 1o a financial zsset of one entity and a financial liability or equity
mstmiment of another entity.

Linitial recogritivn and measirenment

Financial assets and financial liakdities are recognised when the Company becomes & patty to the contractual
provisions of the fnancizl instiument 2nd ate measured initially at fair value adjusted for transaction costs.
Subsequent reasurement of financial assets and financial liabilices is descrbed below.

Non-detivative financial assets
Sabrequent preasinreriait

i.  Financial assets cartied at amortised cost— A “Fnancial 2sser’ is measured at the amorlised cost il both
the fullowing conditions are met:
#  The 2ssetis held within 2 husiness model whose objeciive is (o hold assets for collecting contractual cash
Hows, and
* Contractual terms of the asset give mse on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount ontstanding,

After initial measmrement, such financial assets are subsequently measured at amortised cost wsing the
effective interest rate (HIR) methad.

Do recognizian of financtel assels
A fimancial asset is primarily de-recognised when the contractual rights to receive cash flows from the asset have
expired or the Company has tansiezred its tights to teceive cash flows from the asset.

Derivative financial liabilities

Subsegrcnt meassrerment
Subsequent to initial recognition, all derivative financial liabilitics are measured at fair value through profit or loss.

De-rocoguitéon of financtal Sabiftes

A financizl liabiliry is de-recognised when the obligation under the liabity is discharged or cancelled or expites.
When an existing financial liabikity is replaced by ancther from the same lender on substantally different terms, or
the terms of an existing lability ate substantinlly modified, such an exchange or modification is irested 2s the de-
recognition of the otigiaal lisbilicy and the recognition of a new liability. The difference in the respective cattying
amounts Is tecogmised in the statement of profit and loss,

MNon-derivative financial liabilities

Snbreguent mecsuresreny ‘
Subsequent to initial recognition, all non-derivative financial lizbilitics are measured at amortised cost using the
effective interest mmethed.

Do-rocagution of fimansral batehties

A financial Kability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial Liability is replaced by another from the same lender on substantially different terts, ot
the terms of an existing liability are substandally modified, such an exchange of modification is treated as the de-
recopnition of the crpinal lizhidity and the recogrition of a new lishility, The difference in the respective carrying
amounts is recopnized in the siatement of profit agd loss.
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Put option

The Company has wrilten put aption over its equity which permits the holder to put their shares in the Compagy
back to the Company st their fair value on specified dates. The amount that may become payable wnder the option
on exercise is recognised at the present value of the redemption amount within borrowings with a cortesponding
charge ditectly ta equity.

Offsetting of financial instrmments

Financial assets zud financial liabilities arc offset and the net amount Is repotied in the balince sheet if there is 2
currently enforceable legal right o offsct the recognised amounts and there is an inrention to setile on a net Lasls,
10 zealise the assets and sertle the labilities stmultanecusly.

Impairment of financial assets )

In aceordance with Ind AS 109, the Company applies expected credit loss (ECL} model tor measurement and
recognition of impaimment luss for Bnancial assers. The Company assesses on forward locking basis the expected
credit losses associated with its assets and impaisment methodology applied depends on whether thete has been a
significant increase i credit risk.

Trods receconthides

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal re lifetime cxpected credit losses. Lifetirne expected credit losses
are the cxpected credit losses that result from all possible default events over the expected life of a financial

instrument,

Oher fimanicial /3sers
In respeet of its other financial assets, the Company assesses if the credit fisk en these financial assets has 1creased

significantly since initial recognition. I the credit risk has not increased significanty since imitial recognition, the
Company measares the loss zllowance at an amount equal 1o 12-month expected credit losses, else at an amonnt
equal to the lifetime expected credit losses.

When making this sssessment, the Company compares the sisk of a default occurring on the financial asset as at
the balsnce sheet date with the tisk of a default cccuctiag on the financial asset 2s at the date of initial recognition
and comsiders reasamable and supportable information, that £s available without undue cost or effart.

[hcome taxes
Ta= expense recognized in statement of profit and loss comprises the sum of deferred tax and cusrent fax except

the ones recogoized in other comprehensive income or directly in equity.

Curtent inx is determined as the tax payable in respect of taxable income for the year and is computed in accordance
with relewant tax regdations. Current income fax relating to items tecognised curside profit ox loss is recognised
outside profit or loss {cither in other cormprehensive income at in equity).

Deferred tax liabilities are generally recognised in full for all maxable tempozary differences. Deferred tax assets ate
recognised 1o (he extent that it is probable that the vnderying tax loss ot deductible tempborary difference will be
utilised against future taxable incame. This is assessed based on the Comapany’s lorecest of future operating resulis,
adjusted for significant non-taxable tncome and expenses and specific lunits on the use of any unused tax loss.
Unrecognised deferred tax assets are re-assessed at each reporang date and ase recognised to the extent that it has
become probahle that future taxable profits will sllow the defetred tax asset to be recovered.

Deferred tax assets and liabilities sre measured at the tx ratas that are expected to apply in the vear when the asset
is tealised or the lability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reperting date, Deferred tax relating to trems recognised autside statement of profit and loss is recognised
outside statement of profit and loss (either in other comprehensive income or in equity).
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Cash and cash eguivalents

Cash and cash equivalents include cash in hand, balance with banks in cuzrent in cuttent aceounts and other short
term highly liquid investments witk original maturity of three months and less.

Emplovee benefiis

Cratnity

Gratuily is 2 post-employment benefit and is in the nature of 2 defined benefn: plan. The liabikiey recognized in the
balance sheer in tespect of gratuily is the present vahue of the defined benefit/ obligation at the balance sheet date
Less the Fait value of plan asscts, together with adjustments for unrecognized actuarial gains ot losses and past service
costs. The defined benefit/cbligation is caleulated at or near the balance sheet date by an independent actuary using
the peojected unit credit method. Actuarial gainslosses resuling from re-measurements of the liability are included
in ather comprehensive income.

Compeniaied absences

Liabikty in tespect of compensated absences becoming due or expected 1o be availed within one year from the
balance sheet date is recopnized on the bssis of vadiscounted value of estimated amount teruited to be paid or
estimated value of bepefit expected to be availed by the employees. Liability in respect of compensated absences
becoming due oz expected to be availed more than one year afier the balance sheet date is estimated on the basis
of an actuarial valuation petformed by an independent actuary using the projected unit credit method.

Actuaial gains and loszes arising {rom past experience and changes in actuarial assumptions ate credited ar charged
to the statement of profit and loss in the year in which such gains or losses ate determined,

Provident frnd

Provident fund benefil is a defined contribution plan nemely Provident Fund which is administered through the
Regional Provident Fund Commissioner under established under Employees Trovident Fund zod Miscellaneeos
Provisions Act, 1952 The Company pays fixed contrbutions into funds 2nd the contributions towards such fund
are chasged (o the Statement of Profit and Loss. The Company hes no legal or constructive obligations to pay
furthez contdbutinns after payment of suck fixed contributien.

Employes rtate sicuraites

The Corapany contributes to stale plans namely Employee State Insurance Fund maintained by state authorities.
The plan is a defined contdbuition plan and contribution paid/payable is recagoized as expensc on accrual basis
and charged to the Statement of Profit and Loss. The Company does not carry any futher chligations with respect
to these funds, apart from conttibntions made to these funds.

Otter shoretermr barefits
Expense in respect of other short term benefits inchuding performance honus is recognized on the basis of the
amount paid ot payable for the period during which services are rendered by the employes.

Provisicns

Provisioas aze recognized when the Company hus a present obligation as a resukt of past events, for which it is
prebable that an cutflow of rescurces will be requited tw settle the obhigation and a rehable estimate of the amount
caa be made. Provisions required to settle are reviewed regulariy and are adjusied whete necessary to reflect the
cugrent best estimates of the obligation. Provisions zre discounted to their present values, where the tire value of
maoney is material.

Contingent Labilities and contingeft assers

A contingent Hability is a possible obligation that arises from past events whose existence will be confirmed by the
accutrence of nen-oceurrence of one of more uncertain future events beyond the contral of the Company or a
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present obligation that is not recognized because it is niot probshle thar an outflow of resources will be required to
setile the obligarion. A contingent bability also atises in extremely rare cases where there is 2 liability that canmor be
tecognized hecause it cannot be measured teliably. The Company does not tecognize 2 contingent Hability but
discloses its existence in the financial sratements,

Contingent assets ate neither recopnised nor disclosed except when realisation of income is virtually certain, telated
asset is disclosed.

Share based pavments

The Company has formulated Employees Stock Option Scheme namely Employee Stock Option Plan 2017 The
fair value of aptions pranted under Employee Stack Option Plan is recognised s an employee benefits expense
with a corresponding increase in other equity. The total amouat ¢ be expensed 15 determined by reference {o the
fair vakue of the options. The total expensc is recognised over the vesting period, which is the petiod over which all
of the specified vesting conditions are t¢ be satisfied.

Foreign cuctency transacrions
Frinctimral andd precowtativg carrency

The financial statements are presented in Indian Rupee (INR! o U} which is also the functional and presentation
currency of the Compeny.

Transactions and balinces
Foreign currency transactions are recorded in the functional cutrency, by applying to the exchange rate berwreen the
fanetionz] cutrency and the foreign currency at the date of the transaction.

Foreign currency menetaty ffems are converted to functional cumency nsing the closing tate. Nen-moenetay items
denominated in a foreign eurrency which are carried at historical cost are reported using the exchange rate at the
dzte of the transaction.

Exchange differences arising cn menetzty items on seetlement, or restaternent as at reporting date, 1t rates different
from those 2t which they were nitially recosded, are recognized in the Statement of Profir and Loss in the year in
which they azise,

Earnings pet shaie

Basic carings pet share are calculated by dividing the net profit of loss for the perod atmibutable to equity
shureholders by the weighted average number of equity shares outstanding during the pedod.

For the putpose of calculating diluted earnings per share, the net profit ot loss for the period attributable te equity
shceholders and the weighted average number of shates outstanding during the period are adjusted for the effects
of all dilodve potential equity shares.

Significant management estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actusl tesults. Management also needs o excecise judgement in applytng the Company’s aceounting policy.
This note ptovides an averview of the areas that involved = bigher degree of judgement er complexity, and of tteims
which are more kkely to be matedally adjusted due to estimates and assumptions turning out to be differeat than
those otiginally assessed. Detailed information about each of these estimates and judgements is locluded in relevant
nates together with information about the basis of caleulation for each affected line iterm in the financial starements.

i. Recognition of defecred tax assets — The extent ro which deferred tax sssets can be recognized is based onan
assessment of the probability of the Company’s future taxable ncomme sgainst which the deferred tax azsets can
be utilized,
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Summary of significant accounting policies and vihet explanatory information for the year ended 31 March
202¢

Evaluation ofindicators for impaiement of assers — The evaluation of applicability ol kndicatats of impairment
of assets tequires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

Contingeni Habilities— At each balance sheet date basis the mamgement udgment, changes in facts and legzl
aspects, the Company assesses the requirerment of provisions agzinst the outstanding contingent liabilitics.
Howevet, the actal futuze outcome may be different from rhis judgement,

Impairment of fizancial assers — At cach balance sheet date, the management assesses the expected credit
losses on outstanding receivables and advances basis the specific identification and default history. Fuithe:,
management also considess the factors that may mlluence the credit tisk assessment such as the sstimate of
underlying value of the shipments lyiug undelivered or monies payable to customets on account of collecticns
from “Cash on delivery” orders.

Defined benefit obligation (DBO) — Management’s cstimate of the DBO is based on a number of undezlying
assumptions such as stancard rates of inflation, mortakty, discount 1ate and anticipation of future salary increases,
Vatiation in these assutptions may sipnificantly impact the DBO amount and the annual defined benelit
CEpenses.

Useful lives of depreciahle/amortisable assets — Mansgement reviews its cstimate of the useful lives of
depreciable famortisahle assets at each reposting date, based on the expected utility of the ussets. Uncestaintes in
these estimates ralate to technical and economic obsolescence that may change the wilisation of sssets.

Share based payment- The Company measures the cost of equity-settled transactions with employees by
reference 1o the fait valve of the equity instruments at the dote at which they are granted. Estimating fai value
for share-based payment transactions requires determination of the mogt appropriate valustion modsl, which is
dependest on the terins and conditions of the graut. This estimate also requires determination of the most
approptiats inputs to the valuztion model ncluding the expected life of the shave opton, valatility and dividend
yield and making assumpticns zbout them. The assumptions and models used for estmating fair value for share-
bascd payment transactions axe disclosed in Mote 41.

Provisions - Ostimate for provisions recognised 15 based on managernent best esdmate of the expenditure
requited 1o settle the present obligation at the vear end and is based on historical experience, expected changes in
economic conditians, changes in exchange mtes.

Estimaates and judgements are continuously evaluated. They are based en historical experience and other factors
incinding expectation of future events that may have 4 financial impact on the Company and that are believed to
e reasonable under the circumstances.

Classification of leases — The Company enters inta leasing arrangements for vatious premises. The asscssment
(including measurement) of the Irase is based on several faciors, mcluding, but aot limited to, transfer of
owaership of leased asset at end of lease terim, lessee’s option to extend /rerminate ete. After the commencement
date, the Company teassesses the lease torm if there is a sigaificant event ot change in citcumstances that is within
its control znd affects its ability to exercise or not to exercise the option to extend or Lo terminste.

(Thir spaie has been intentivially ot blank;
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Summary of significant accounting policies and other explanatory information for the year ended 31 Mazch 2020

(AH axvonnis i € Lath swloas stated othervisij

7 (Other intangible aseets

Particulars Computer
sofifware
Gross block
As arl April 2018 452.17
Additions duting the year 227.39
Trsposals duting the year -
As at 31 March 2019 679.56
Additions during the year 99.70
LCisposals duting the year -
As at 31 Macch 2020 779.26
Accumulated amortisation
As at 1 April 2013 176.77
Chatpe fot the period 141.50
Disposals duting the yeac -
As at 31 March 2019 - 313.67
Charge fet the period 185.44
Disposals duting the year . 2
As at 31 Maich 2020 : 502.11
et black
As at 31 March 2019 360.89
As at 31 March 2020 27715

(This speree hats been buientionnlly left blank)
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feAlf ampormnis i T Lakb unftss stated olhernise)

8 TIntangible assets under development

Particulars Amount {T)

Balpnce as at 1 April 2018 -
Add : Addinons duting the vear -
Less : Capitalised during the year -

Balance as at 31 March 2119 -
Add : Additions during the vear 357.95
Less : Capitalised duting the: vear -
Balance as at 51 March 2020 357.95

(Thir shace har been inlentionally &ff blank)
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(A marsiits i T Lok distless staied edbieraiss)

Asar Ag at
31 March 2020 31 March 201%
Nate -9
Leans - non corrent
Secudty deposits
- Considercd good - unsecured 1,252 7% 162260
- Deposits which have significant merease in eredit risk - 30400
Less: Allowane for expected crodit loss . Go0m
1,252.70 1,622.60
Loacs - ¢uttent
Sv,mﬁty dupusitﬁ
- Coasklered good - unsecurced 735.30 30.63
- Dieposirs which have sipnificaat inceease in credit osk 45.45 .21
Less: Allowance for expected credit Inss (45.45) w2
735,30 3063
Note - 10
Cher financial asgets - non cutrent
Fixead doposits with masusty moce than 12 wonths 1%.751.68 1.992.17
15,751.68 4,992.17
Other fmancial assets -~ curtting
{Limsrsaerd, e dored goad)
Insurance recoverables 217.50 12229
Advances 1o employees 4784 c0.98
Other recoverables e et | 212
Less: Allowanee for expeeted credit lovs 0.90 (25.04)
536,75 83532
Now-11
Otfes pon~curcctit AseTs
Uresived consinesrd gond, waless othieradst Seef)
Capital advances 2,039,494 30,12
Prepaid expenses 0,83 &2 .41
Z1077 11253
Other current assets
Prepaid expenses 205.76 34607
Advance to supplices 44.30 44,50
Balagee with govemment authorities 454,81 8450
817.87 475.77
Naote - 12
Incameé 13X A8scts (nee) - non-currend
Tax deducted 2t tource recoverable fncluding wdvance tax} 3,038.85 3,782.52
31,028.85 1,782.52
Income tax assels (mef) - current
“I'az deducted ar source recovenable (oduding adwance tax) 3,387.22 -
136723 -

(Ui spoace Dar been fremesanally Jofi Blark)
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(bl aameenis in T Lk unless stuted atbermic)

Mote - 13

Teade receivables

Trade recetvables considercd good - unsecursd

“Urgle ceceivables whieh have significant incroase in credit sk
Less: Allgweance for expected credit loss

Kote - 14
Cash and cash equivalcots
Cash on hand
Balanoes with banks
I, cozeent aocounty
In fosed deposits accaunt (with ongmal matesty upts 3 monthd)

Nate - 15
Ciher bank balaoces
Fixed deposits having reridial mamaty of morc than 3 months but less than 12

As at Asat
31 March 2020 31 March 2010
1252073 11,7340
3,152.87 124701
(3,152 67 {1.247.01)
12,820.73 11,782,600
83.41 392520
2,224.14 646835
- 57841
2.307.55 10,971.99
2129244 912053
21,792.44 9,129.53
;319,36 Lakh)

“~{Held aa margn with povemment T 29,10 1akh (31 Morch 201 9: €3.65 lakh), Held ﬂi-mﬂisiﬂ with bank % 20.70 kikh, {31 #awch 2019

{Thes spuace Lias dtom Frrvemisostlly A dhankj
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{18 amimsnts i T Lakd sales stoied othermisc)

[+

i

W

-

=

Note - 16
Equity share capieal
As a1 31 March 2020 As at 31 March 2012

Authorised Mumber Amonnr (T) Numbor Amount ()
Enquity sharcs o face vaboe of ¥ 10 cach 2.30,00,000 2,3%0.00 24350000 ZA%5.00

2,394,000 239000 2,43,50,000 243500

i Tssued, subscribed and fully paid up

Equily shares of face w2l of T 10 each fully pmid up 21,02,765 210 .26 21,02,465 210,25

Reconciliztion el number of squity shares cutmanding ar the beginning and at the end of the year

Eguity shares

Balange ar the hegimnmyg of the year 2102405 21025 21,01,713 21017
Ak Tssued dering the yeae® 100 0.0 750 0.08
Balnnce ar the end of the year 21,02,563 210.26 21,082,465 210,25

Diuring the yeor codel 31 March 2020, o % December 2019, the Company had isued 100 cquity shares of 2 10 2ach Rully paid up at ¥ 6,025.66 per share
{inclading securities premium of T 6,015.60 pee shaed)

Rights, preferences and restrictions attachod to equity shares

i1 All the cxisting equiny shaees ronk pani passu 1 all espect incading but not limited to entidzment Bor dividend, bonus ssue and sight issue.

i#) In. the event of quidntion of the Comgany, the distdbutica (afler facroting, liquidarion preference as per investoc agpeemeat) will e in propocion to the
oumber of eqaity shares held by the sharchelders.

) The Company has acither isaued any bones shates nor thers has been any bay back of shares since the incorporanea of the Compaay.

Mo sharcs have been ssucd pursuant 1o contort without payment being received in cash, allored as Rully paid-ugp shares by way of boans s e nes has any
berught back of shares happened during the period of fivs yoars inmediately preceding the reporting dawe

Detaily of sharcholder holding more than 5% share capital

Name of the equity shareholders¥ MNumber Yo Number %
Efty shares of lsce value of € 1) each fully poid up

Jayans Keishran 300,000 H3TH 3,00,000 1L 2T%
Kot Sodev 2,25,1T4 10 71% 2,25,174 10T1%
Senjeov Saxema 227074 1081% 227074 181%
Marju Glhawon 302,000 1437% 5,00000 1+ 3T%
Eaglebay [nvestment Lid 8,955,700 J0.71% BR800 A0 71%

# As per the rganls of the Company, inchuding its register of shachalders/members znd othes dechsations, if any, received from shaccholdess reganding
beneficial intereat, the above ghasshulding represents both legal mod benehwal vweeship of shares.

(T spaee fuar bonis viswtaomadiy ift bhials)
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(4 ezt in T Lakl wndese stared atbernsisc)

Note - i7
Other eqnity

A Securities premiwtt
Talawoe at the begmamg of the year
Add: Tssved dunng the year
Add: Teansfer from share gplion outsmading scoount
Bafance at the end of the year

B Put apticn eserve
Balance at the beginatng of the yeac
Add: Reclassification 1o the financial mstroments
Balance at the end e¢f the year

¢ Share options cusstanding account
Palanec 2t the begnning of the yrae
Add: Share based payacat vrpense
Less: Transfer fzom ahare eption: ¢ utstanding acesmt
Less: Transfer on aooount of aptions nor axercised
Balance at the cnd of the year

D Retained caruings
Balance at The begiosing of the year
Add: Loss duting the year
Add * Transfer on sccaunt of oprons not excreised
Add ;: Remesumcments (losgy/ gain on the defined benefit plans
Balance at the end of the year

E idoney received againgt share warrants
Balance 4t the beginning of the veas
Add: Mongy sectived against share warrants
Balanee at the end of ¢he year

F fquity componeat of compaund financial instruments
Talance at the begianing of fhe year
Add: ReckissiGention on exdinguishment of financial Eability and recognuion of
compound financial instrimente
Add: Tssue of compulsorily comvertible prefcrsnce shaes
Balance 2t the end of the ycar

(T hace s e Friasriamatty bft Blamk)

As at Agat
31 March 2020 31 March 2007
51714 434.27
.02 2355
- .57
523.21 517,19
(509,57 {500.57)
500.57 -
- {500.3T}
3414 147,18
113.41 22353
- @a7)
(L257) .
462,18 3614
(1,42,942.75) £ ,30,030.19)
£31,351.500 112,95%.0%)
12.57 .
(297,95) 47.37
{1,74,579.62) [1,4Z,942.75)
175.05 11305
L75.05 175.05
2,09,324.00
24,995.56 -
2,34 317.96 -
+0,8%8.78 (1,42,398.74}
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(A monals ta T kb mealess sted ordermijez)
Equity campensnt of corapound financiyd nslnuome ats
Etity componcar of compound Gaancial ipstrusienty represents vanona clasces of compuborly convectible prefecence shares and put option on the cqaity
shaes paansed ro the xisting and new imvestoss, The detalls of sach series of epmpuls otily canvertible prefemence sharcs and put option an the vquity shaces
ase given below (alao refoe note 45):

Az ar 31 March 2020 Asg at 31 March 2015
1 Aunthorised Number Aniount [{) MNumber Amount (T}
Compulserly Convertble Freforcoce shares ("CCPS- 17 of 2 10 each 20,0000 2000.00 20,00000 200,00
Coupslsurily Convertiblz Preforrace shares ("0GDS- 1I7) of € 10 exck 1,25, 00,060 L,250.00 1,25 (L0 1.250.00
Comprlsesily Comerable Preference shares ("CCPS- 1M1} of 10 each £,50,000 6508 6,50,000 65.00
Compulsorly Convertibls Posfeccnee slascs ("CCPS- 1¥7) of T 10 each 4,50,000 4500 - -
1,66,00,00¢ - 1560.00 1,5 LA000H0 1,515.00
Il Issued, subscrited and fully paid vp
Compulsadly Conveotible Peeference shares {'COPS-1") of B 10 each 18,64,195 18642 18,64,198 18642
Compulsorily Convertitle Peeforece shares {'CCTS-1T7) of T 10 each 13443 436 1,244.34 1,24,43,456 1,24434
Comupulsoly Couvectivle Pueference sharcs ('CCPS- 111%) of % 10 cach 608,524 60,05 &0 524 €0.55
Cawepulsyel Conversible Prefecence shares ['CCPS- 1) 0f T10 cach 414,792 41.48 - -
1,53,31.950 1,533.20 149,17 158 1,491.72

111 Compuleorily Cenvertibk: Preference Shares (CCPS) - Sesies | '
1) Dusing the vear ended 31 March 2015, the Company has issued 1,864,198 COPS - Seaes I, of 210 cach fully prid-up at a premium of T 419.14 per chare.
CCDS eazry non-cumultazive dividend @ 0001% ps. The company declnoes and pays dividends in lndian mpees,
i) Each boldes of €XCTS are entitlad to convert the CCPS inte ¢quity shares at any time ar the cplion of the kolder of the CCTS subject o the complance of
applicable s, In accordanre with the existing temms of the CIPS the conversion price of CUFS stands fixed at the conversion price a2 spicified by the
rolovant cluses of the Shereholders agreement. Gach CCPS automatically bt conweried Inta fised number of equity shars, wpon the cadiee of §) Hhh
anmiversary of the Closing date of invesiment agreement ie. 3 Junc 2015, (i) the date o which series 1 CCPS are required by applicable law to be mandatorily

coovered mie Bquity Shates.
Toach CCTS shall be converted nto Océinagy Shares at fhe conversion price dofenmined as per detaiked terms and eonditions of COPS as may be ardved in

teems of the investment agreement dated 7 October 2019

iif} The preference shares will have profesoce to recsive dividend The holdes of R001% compulsory vonveuible poeference shaces have equal right 10 receive
nobocs of, attend or vor: at genecal meetings cacopt it certzin limited cirnmstances.
i) On the distibution of the agsen of fae Compeny, on winding np of other cbur of the capral (ubject 10 certain erceptiong), the halders of prefecence
share hove povdty over the holders of ordinary Frres to receive the capital paid upr on those shaces.

Compalsorily Convertible Preference Shares (CCPS) - Series 1]
7} Drusing the yess ended 31 Macch 2616, the Comprny has issued 12,443,436 COPS - Series Ti, of TLO each bully paid=up at a preminm of ¥ 215 per share.
CCDE eacry non-cnmularive dividendt @) €.001% p.a The companay declases aud pays divadeads m Todian cupess.
) Tach koldcr of CCPS are ¢ntited to convest the GCPS mbo squity sharcs at any time ot the option of the halder of fhe CCPS subject 0 the complinace of
applicable lavws, Each COPS zutomatically be converted into fred no. of equity shase, 3t the: Gxed conversion price as specified by the relevant clauser of the
Shareholdes’s agrecment, wpon the eatlice of §) Liquidity Event (i) in say el by the CCPS halder oz () at the time of 120
Fieeh CUES shal be converted juts Cledinacy Shares ar the convession prics detecmined a5 per detalled terms and eonditons of COFS a5 may be arrived in
rerms of the investment apreemunt dated 7 Ociober 2019,
i) The peefeosnce shases will have preference bo roosive dwvidend. The heldees of 9.001% comgukory convertibls preference shaccs bave equal Aght m reccive
natices of, attetnd & vae 1T geoeral meetings except in certain limited clooumgtances.
iv) On the distibution of the ascts of the Company, on winding up o other wchuen of the capital (subjece ™ certain excopions), the holders of prefercace
share have prionity oves the hokdees of oafinary shares m receive the capital pad up o these sharex

Compulsorily Corvertible Preference Sharea (CCPS) - Sesies 111
5 Ducing the year ended 31 March 2018, the Company has issued 409,524 CCHS - Series [11, of ¥10 cach fully paid-up 2t a promivm of T4 pec shane to
Bagklbay Tavesement Limited. CCPS carry non-cumukitive dividend g ©.001% p.a. The company deciaces and pays dividonds in Indian rupecy.
iy Bach helder of CCPS ate vrmiled m convert ths CCFS inta squity shaces at any dme at the option of e helder of the CCPS subjst to the complinnce of
applisable laws, Hach CCDPS sutomarically be converted o fized no. of squity shace, 2t the fxed conversion price us spocificd by the relevant chwaes of the
Shareholde’s agreement, , upor the eadier of (B Liquidity Bvent (i) in any exit by the CCTE holder or i} or the dme of IFO.
Fach COPs shall be converted inte Cedinacy Sharrs az the eonversion price dotrined 25 por detailed ceems and condsions of COFS a5 gy be amdved in
terma of the investment agoement dated T October 2018

iiiy The preference shaecs will have preference to receive dividend. The boldzes of 0.001% compulsory toaversble preference sharcs bave eygual right to receive
notices of, attend v vots at general mectiogs exceprin ceaain mated crcumstances.
i*) On the dismbution of the ssets of the Compaay, ea winding up or other remm of the capital (subject to certain exceprions), the holders of prefercoce
share hiave priority over the holdess of owlinary shaxes to teccvs the eapitl paid up on those shaces.

{Thir spere ees Brese codemeionulfy fft D)
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(AN sl ia T Lakh welers saied aiderwiic)
Campulsorily Convertible Preference Shares (CCPS) - Series [V
i During the year ended 31 March 2020, the Company has isswed 414,792 COFS - Serice 19, of 10 each fully paid-np at 2 premmivm of ¥ 6015.66 per share to
C0C Group PLC. CCTE carcy en-cumuliive dividead @ 0.001% pa The company deckarns and pays dividewds in Tndian supecs,
ity Bach holder of CCTS ar: entitlad be coovett the CCTS into equity shaves at any tanc 2t the option of the halder of the CCPS subject to the compliance of
applicable lws, Each CCPS suromatically be converres into fxsd ao. of cquiry slare, at the fzed converson price 25 specified Dy the rolevant clavses af the
Sharchelder's agreement, upon the eacber of () Liquidity Event i) i any cadt by the GOPS Lokder ar (if) at the time of IFC.
Bach CTPS shall be canvesed inta Ordmary Shares at die conversion price dewrmined as per detailed rerms and conditizas of CCPE as may be atdved in
tecrs o the investment agrecenent duted T Oclober 2015,

iy The preference shages will have peefecence 1o receive dividend. The holders of B001% compulanry convertible preferenee shatss e cqual fght 1o receive
nntiees of, atond og vote 27 genent meetings except it certain limitcd eltcumatances.

iv) On rhe dishibutien of the nssets of the Carapany, on winding up oc other retumn of the capital {subject to certain ¢xcepoions), the holdess of prefesence
share b priciity over the holders of codinacy shiaees to eoceive fae capital paid up on those shascs,

Natuze and purpose of other reserves
Secnrities promium
Secudties preaninm tepresents prooiwm secved o issuc of shasea. The amount is wtitised in accondance with the provesions of the Companies Act 203

Pul option regerve
This am sunt represcatt diseet charge o squity on recogton of oblipation in respect of put option on equity shares licld by some of the investors.

Share options cutstanding socount
T meserve i vcil 6o recognise the frir value of the aptions issued to enmployess of the Company under Compaty’s employee stock optizn plan.

Retained camings
All the profits/ kossct made by the Company as manyferred to retained eamings from statemeat of profit 2nd loss,

Moncy teceived ngainst shart wWarrints

Moacy received agpinst shae wasms wprescls aroount eceived rowards wamants which entiles the warrant heldec:, the option o apply for aad be allotizd
equiralent nmmber of equity shares of the face value of THD cach.

During the yeac caded 31 March 2018, the Company has issued to is Promoters 1,533,520 wactants at an exercise price of T 2,387.05 cach entitling them for
suhncrption of equivalent mmber of equity sharms of T10 zach in accesdance with provisions of Secoon 42, Soction 52 of The Commanics Act, 2013 read
with The Compaoics (Prospecnn and Allebment of Sconrties) Rales, 2014 and The Companiss {Shas Capital and Debeotures) Rules, 2014 The holder of the
wrtzan would need fo exccise the option to suksedbe to equily shuses apoa papment of the babance T 2,%76.13 each of the ceasidesstion of warrants. Bach
warsant 2hall convert ints 1 equity share of the Gompany at any nme within a poried of 70 (twenty) peacs fom the warmnt issue e,

Equily companent of compound Enancial instruments

The Compony’s prontaters and fhe mvestos have entrred o a sharcholder sgreement (SILA} pursunt 1 which investors have subscribed to securnities of the
Corapany. It sets cul the dghtz and obligations of fhe investors and the peomotens eharcholdees of the Company, management of the Company and cther
matters in connection theeewith, The Company had issued 4 different series of compuboly convertible preferance shans (CCPS} naemely Sexics 1, Sedes B,
Sesics 1T and Sedes TV at diffceent ime during its Hfecyde

Lhuring the cutreor yecr, the Company hay rvised (e tesms of Series 1, Sezics 1, aad Series 11T GEDS and dsmed Seres 1V CCPS wirh smilarly madified
corras. Dass the assezsment of updated wrms and conditions in SHA 1.2 convemsion ratio, ot clauses, liguidation peeferences smd other selevant provigions,
there instruments atc naw classifind as compound fmaacil instremeats e aviag, frareces of boch ‘equity and lability” and meamured accordingly.

Note - 18
A Booowinge - non current Asar As at
[nevwred 314 darch 2020 31 March 2039
Compalsery converible prefersnce sharcs®
Seaen T - 5 128 22
Scoes 11 - 55,267,869
Seidcs I - 20.35127
- 1,34,749.38
*Refr uaie | 7F for dercsily
B Lease Habilities- non-current
Lease linbilities 4,781,24 -
4,781,242 -
C Lease liabilities - curzent
Lzarc liabdlities 18823 -
3,882.21 -

[T gpuave Bors beer iatentromally ift bint)
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AT aoets in T Lakh saless sbaied orhermiisc)

A

B

A

Now =19
COiher financizl labilities - QoN-Ccurrent
Lishility arising on acceunr of put vption™

“This amount becomes payable undet ths put eption if excrcised by the investoes

Othec fAnancial Habilines

Taysbies townrds “Cash aa Delivery’ shipuoencs

Lmplayee relatzd payables
T perdizoes for capitad aseets
Deposils rom ousermess

Note - 20
Pravisions - non-cumsnt
Empioyers' benefits
Gratuity
Compensated absences

B Provisiona - current

Emplayces’ beochits
Gratuicy
Compensated absences

Note = 21
Treferred tax assets / (Liabilities)

Deferred tax llabilitiea anising on aceont of :

Tmpacr of dilferencs bebween depreciation us pet kocome-1ax and deprooiation and amorhsation as per books

Defierred 1ax assets arising 00 aecount of ;
Iupast of difference berweon deprociation as per lacoms-Gx and deprecation and amortisation s per eaks

Provision for geamity

Ca acconat af brought ferwacd ksses and unabsutbed depreciation
Thifferance hokween dght-of-use asels aud lease labilies

Provisron foc compensated absences

Prowision For lease cenl equalisation

Provision for coodid 1wares

Allgwanee for expecied cmdit loss

Provigion for bouns

Fruvision for pecformance incentives

Ochers

Net deferted 1ax assets recognised in balance shect

[Ther siacs Laar betn mianittonatly &ft bluiks)

As at As at
21 Macch 2020 31 March 2019
- 36,399.42
- 36,3499
2,0179% 0,250.52
21850 154217
116,96 15199
7256 30
4,790 58 11,040.05
65054 440,28
476,04 32128
1,346,185 761,56
28302 15.74
0814 13.28
68L1a 2902
- al.6i
- 87.67
R029 -
239.74 152.24
3,640.9% 9,075 9%
8100 -
276,50 111,69
- 4524
BU2 39 212.%9
82758 43612
330,73 -
5048 250.39
11684 139.72
6.420.74 10,477.35
6,420.74 -




Ecom Express Private Limited

Summenry of igeiBcatt arcounting patises 2nd ather expianatory information for the year eaded 31 Warch 2020
(A sty in T LaRh nadss st o)

ii) Movement in deferred tax balances

Asat Recognised in  Recognised in OCI Agat
31 March 2017  smmtement of profit 31 March 2020
and kess

Neferred tax liskllites
Impact of differcnce beoween depmeiaticn as per lncoms-az and
deprec:aticn and ametintion ax e baoks - - : -
Sub- total (&) - - - -
Deferred 1ax Assers
Impact of differcace between deprociation 28 per income-tax and - 59.69 - 30.5%
depreciation and pmoctisation 15 per baoks
Proyvision For grabuity - 4124 28.50 21074
O accourt of beought forward Losses .
and unaksotbed depreciation - S 364038
Differonos between sght-of-wie assets and lease labaitics - gl.60 - BLED
Provigion for comprasated absences - 270.50 - 270.50
Drovision far lease et equalisation - - - -
Trovision for credit notes - 20239 - 80239
Alkrarance for expected credit loss - 827,56 - §27.5%
Provision for bopus - 3073 - 073
Proviinn for pecfomnance ineentives - 5048 - 50,48
Others - 116,54 - 116 84
Sub- tot2] (b . 6,302.24 2850 SAZDTY
Met deferred vax Assets / {Habilivies) - $,392.24 78.50 642072

Dusing the year, the Company hae recogmised defereed tax asset oo tempotary difforences dus to presenee of convincing cridences that sufficient 1avable
profit will e avaikible aguust wehich the deferred tax asset ¢aa be wiilised, TTowever, Gl previous yeaz, defetred tax assel was peeoprised oy fo the cxtene of
Jefereed tox liabilitics since ths Company had 2 histury F cosent losscs mod abscace of eonvinzing evideace that sulficent trable peofi will be wmikble
agamst whicl (ke deferted 12 assels can b utilised.

In secordance with the ootified ladian Accounting Sandard 12, “Income Taes”, defermed tas asscts on carned forward losses, umabsarbed deprociation and
other timiog differences have not bien sezounted in the bocks. Floweve in the absence of virtus] gecatary s to itw malisaion of deferred G assets (DAY,
DY'U'A has not ot eveated.

“'ux tasscs far which swo deferred tax nssets hat been recognised: Agat
Expity financial year (ae per income-tax Ach 1965} 31 March 201%
Unuscd tas lovscs
1 Apdl 2021 - 31 March 2022 2148
1 Apdl 2022 - 31 Mawrh 2025 B45353
1 Apdl 2023 - 21 Maxch 2024 4,421.59
1 Apeil 2024 - 31 Masch 2025 B534.87
1 Aprl 2025 - 31 March 2024 400252
1 April 2026 - 31 Masch 2027 5,954.99
1 Aprl 2027 - 31 March 2028 -
Unabsotbed deprecintion fax indefinire perind 319609
27,16 57
Asar Asat
31 tvlarch 2020 M darch 2019
Note - 22
A Other aon - curcent fabilivies
Leasc equalation rosere - 0380
- 95,50

B Other current liabilitics
Lease comahsnbion reserve - AR T
Stamiory duss payakle 186831
191151

[ THes e das gt Frtoredtanially tft rkant}
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Sammary of signilicrot acevunting policies and ether explanatory infprnaation Foe the yeas ended 3 March 2020

(A ity ire T Lakb madeis sncrted ailersvse)

AB at fug At
31 March 2020 31 March 2019
Mote - 23
Trade payables
Tota) cutstanding dues ef micre coterpriss and small enteeprises 18993 1498
Total corstanding ducs of creditors other than micro colepeises aad small eoterprises B.428.21 823936
! B,618.16 8.254.34
*Disclosure vader the Micto, Small and Medium Eatsepiises Devclopment Act, 2006 ("MSMED Act, 2006™) as 2r 21 March 2020 and 31 March 2019
Pardculars 1 March 2020 31 March 2019
i e prineipal amonnt and the interest due theron emainmg unpeid tu any supplice 28 ar the end of each 189.95 14.98
socomnting Feas
it [the amcunt of interest paid by the buyer in terms of seetion 16, along with the amaunts of the paymenr made - -
o the suppher beyord the appointed day during sach aceounting year;
it (the amonat of mteress due and payable for the pedod of delay n making payment {which have been paid but - -
beyond the appainted day during the year) but without 2dding the intecest apecified wnder this Act:
iv |the amonnt of interest accoaed and temaining unpaid at the end of each accounting year, and 5.80 -
T Iihe maom: of further imtenst cemaining due and payable cven in the snereeding years, uatil sech date when - -
che imteccst dues as above % scmally paid te the small entecpiise, for the purpose of disallowance a8 a
deduetiizle expenditure wadee section 23.

The above infoomation mwgarding Miceo, Small and Medium Enterprises las beea determined o the extont such pastics bave heen sdenafied on the basis of
infetmation availsble with de Company-

(Tiis shorer hons baem SnitermeionilBy gt blenic}
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(AR aniamty it T Lokl nrfess staivd atberinse}
Tor the year ended For the year ended

51 March 2020 21 March 2019
Note - 24
Revenue from operations
Sale of servics - service chatges 1,23,545.10 1,00,585.61
123,545.16 1,00,585.61
Nete - 25
Other income
Interest income on -
Bank depayits 1,450.80 1,048.14
Other fnandal asset canded at amortsed cost 13552 B4.48
Incame-tax cefend 59.70 41.65
Miscellaneaus incoms 203.19 85.20
1,849.21 1,259.47
MNote - 26
Lozt of services
Freight and transportation costs 30,028.15 27,725 41
Prinling, smtonery and consnomables 1,816.50 1,425,710
Couricr chatges 172,07199 13,812.95
1fue] costs §.297.48 7,186.98
Hendling and clearing charges 1,469.28 1,376.51
59,683.60 51,525.55
Notwe - 27
Euployes benefits expense
Salaries and incentives™ 34,595.95 26,260.22
Contributizns to provident and other fund 2.536.51 1,466.09
Sraffwelfare expenses 385,88 22243
Share trazed payment czpense 113.41 223.53
3763115 2847287
* Refer irote 37
MNote - 28
Finance costs
Interest oo -
Wosking capital boans 125.70 290.94
Lease kabilines 982.79 -
Othors 8.73 2.51
LI7.22 29345
Note - 29
Depreciation and amortisation expenses
Diepreciation on property, plant and equipment 2,348.74 1,506.17
Amartisation of tight-of-use asoeis 4,223.30 -
Amortisation ot othee intangible assets 183.44 141.50
6,755.48 1,738.407

{This sprics haae Bvsas imdesmiimnitfy B2 blanse)
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Summary of significant acconating policies und other explanataty information for the year ended 31 Mazch 2020

Mﬂ amiarenls in & 1aleh unless stmvd othoruise)

For the yeas ended Fot the year ended
31 March 2020 31 March 2019
Note -3
Orther expenses
Rent 3,08422 6,235.08
Blectricity and water 1,019.58 87711
Bank charpes 1,120.01 99992
Bad debts written off 10518 508
Allowance for expected credit lass 1,938.84 54877
Hire charjes 22329 21073
lnsurance 36190 238,43
Legul and professional charges™ $15.33 492.47
Rates and taxes 24827 63.22
Repair 20d maintenance
- building 136.2) 117.06
- others 202474 1,502.03
Prnting and smdonery 560.39 55757
Office expenses 2,905.55 111508
Uniform charges 90.16 109.01
Sgouricy cxponses 1,648.49 1,219.81
Comrmunicotion expenses 223167 202027
Travelling and conveyance 424.08 564.82
Net foss on sale of property, plant and equipment 11.40 T4
Miscellaneouy expenses 307.02 17317
19.266.38 17,354.98
Legal and prafessional charges includes remuneration to auditors (ex cluding applicable taxes):
Andit fees 2440 24.4G
Tux audit fees 230 230
Reimbursement of expense 0.73 .36
27.43 2256

{Tiis gpase bas beaw infartionatls b blank)
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Summary of significant accounting policies and oiher explanatory information for the year ended 31 March 2020

(Al amonris in T Larkh siless Sement cthermers)
Faor the year ended For the year ended

31 March Z020 31 March 2019
Mote - 31
Income tax
A Income lax expense repocted in the statement of profit and loss
Tax expense comprises of:
Cureent (ax - -
Deferred tax (0,392.24) .
(6,392.24) -
B Income tax expense reported in the Other comprehicnsive income:
Tax expense camprises cft
Current tax - -
Deterred tax {Z8.50) -
(28.50% -

The major components of income tax experse and the meoncibistion of expected tax expense based on the dorncstie effective tax este
of the Company at 25.17% (31 March 2019: 33.38%) and the reported tax expense in profit or loss aze a¢ follows:

Accovnting profit before inconte tax (37.743.74) (12,959.93)
At Tndia’s statutory income tux zate of 25.17% (31 March 2019: 33.38%) (©,499.34) (4,326.02)

‘Tax effect af amounts which are not deductible (xable)} in caleulating taxable incomer

Tax smpact of expenses not allowable under income-tae 9.764.44 7.161.94
Tax impact on deductions allowable expenses - (1,075.61)
Deferred tax not creared - (1,760.30)
Creatron of deferred tax for the fist time (56,685.83) -
Income tax expense {6,420.74) -

Basis of computing Company's domestic ax rate:

Base tax rate Z200% 30.00%
Add: Sarcharge @ 10% (March 31, 201% - 7%)] 2.20% 2.10%
24.20% 32 10%%
Add: Cess (@ 4% 0.97% 1.28%
25.17% 35.38%

The Gevernment promulgated the Tasation Laws (Amendment} Otdinance 2019, announcing key changes to corporate tax sates in
the Income-tax Act, 1961 [Act). Existing domeslic companies have been provided ag option to pay ax at a concessional mte of 22%,
However, the reduced tnc rates come with consequential surrender of specitied deductions/ inceatves. Mo minimum alternate tax
(MAT) wenald be applicablc in either of these options. Acrardingly, Company has opted for Section 115BAA of the lncome Tax Act,
1961 and accordingly Tax rare of 25.168% have been applied {Basic Tax Rate -22%, Surchatgs - 10% 2nd Cess - £%).

MNote - 32

Barnings per sharc (EPE)

Net logy for the year atoabuiable to equity shareholders {31,351.54) {12,959.93)
Nomigal value of equizy shore (3) 10.00 10.00
Tutal numbe: of equity shares outstanding ar the beginning of the yesr (number} ) 21,62465 21,601,715
Total numbes of equity shares cusstaading at the end of the year (number) 21,02,565 2102455
Weighted average number of equity shaces (momber) 21,02,456 21,001,807
Enfnings per Equity share (T}

{1} Basic {1,491.16) (616.61)
(2 Daluted (1,491.18) (616.61)

‘Iheze are potentinl equity shates =5 on 31 March 2020 and 31 March 201% in the form of compulsorily convertible preference shares,
employee stock option plan and shace wareants issued. As these are anti dilutive, they ase sgaored in the caleulation of l]l]u[ul eamming
per share and accordingly, the diluted eaming per: share is the same as basic sarnings per shace. .
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A eorpenfc iy ¥ Laf5 mbers ttoied othamite)

Mote - 23

Firanciol ingomments

Finangiol apecls sud Tinbili Gy

The carying amount af financil istuments |y cxtegory arc as filloees:

. Anm As sl
Particalars ot 31 efarch 2020 3t Morch 205
Financinl ppeects measmred ot amordsed goet
Cach and wash equivelenis Dare - 4 2,307.35 1097109
Cnhet: bank halances Mare - 15 21,2921 9,129.53
‘Trade recarmbice MNote - 13 k. 7. XL 1178260
Lodns Nore- 9 L7909 165323
bt Fivatind 28 Fet oyt = 11 14 25843 508052
Towml 52,697.14 617 57
Pinancial Eabitites naeazure d at fair value
Compulsonly convertlde poeferences sharcs HMote - 13 - 14 AR
Lishillty arking on 2ceomnt of pur opdon Mot - 19 - il R
Financial linbilidey mosured of amonlised (ot
Trocde i paldes Mo - 23 8618.16 B.234.34
Leare lalnhires Mote - 13 B66346 -
Oher Fvaneds) Bnhilitie o - 1) 4.79048 1L
Total 22,0i218 i,90,443.49
Fair valucs hicorchy

Finan cial gseets end Brncial liabitities ace e asuced +f Fai vshee in the uancia) stiemenrs and are grouped info three Levels of 1 Bue value hicruwy. The theze levels are defined bassd an
the oheervability of significant inputs to tie meashreracnd, as follows:

The catigpeies used are 23 llows:

Levef I; Luotzd poices funadjostod) Foor cdembiont insrrueats inan acnve marer
Leved 2 Prirectly () 0. u3 prices) or indirecty (le. dorived Gam peices) clservable ket inputs, other than Level 1 fnpats; and
Lewek 3 Inpuls which arc not based ob sbweerthle madker dam finsbeervable inpus).

B.1 Fanpociol Liabilities opcasurcd at fadr valoe - recurring fair value mesgsurements

Particulas Feriod Levell Level 2 Leved 3

PFinanciol nzsees

Financial liabilities ot Tadr valve throngh profit and loss

Compulscly convertible preferemee shores 31 barch 2020 B -
31 Mok 2019 - 13474938

Lty atising on oceou of pa opren 31 March 2020 - -
31 Mucch 2019 - 230992

Valuativa precess and techniqus weed o delermine fair vadue
Spocilie Tohmticn techidgues used vlue france| nsmumenr: nwlude:
1) For wngeested compuizonly convertblt preference shanes and Tubiliny ansioy on scconnt of put optian, adjusted discounted cazh fiow mothod {inpems ppprouth) and Black-Scholes

option priciag rosked hag been wsed.
The foflorring mile summeris ee the quamtitawre 1nks about the significant unobservable inputs used in level 3 fair value measurements.
Partlendass Fair value Significant
31 March 2020 31 March 2019 unobservable inputs
Compuksoaly convernbls preference shams 13474938 Volanility rate
[anbiliy amsing on account of put ophon 36,300.92 Yolrlity rre
Scnguiivily analysis
L For the year ended For the ended
Descriptian 1 Manch 2130 1 March 2015
Lmpact on compydsarily couvertible preference vharcs foi value if change im volaility rate
- Impact die 1o increrse o 5% - (2127.37)
- Impanct doz to dearmae of 3% - 164692
Impact on Esbility arlsing on occoum of put opticos fais yalwe if chang e io volatifity rc
- bnpat duc fo lncrease of 5% - (571713
- lmpwer due 10 decrease of 3 = M2
e Tpllwritng talde prevents the changos in leyel 3 fsame for the perinds ended 31 darch 2020 and 31 Meawch 201%
Compuleodily converzible;  Liabilicy asising on
Pardcubus prederence chares sccownt of put opacen
As i 1 Apnl H18 12251068 32,888.53
Add: ftiv vulue changes during the year 12,208.71 351138
Az at J1 Maw<h 2019 1,34, 793¢ 36,3880
el it walu chaitgges during the year 30,16 1.862 #,52265
Less : Rechissificnrion o exisgushment of fnmwi:] Lability and recognition of compound fnuncid insmuments 1.04,51 L0} [441,922.57)

A at 31 Masch 2020
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Summary of significam sccounting policies and other explenatary infocmation Fos the yzar eoded 31 March 2020
b vty £ € Lok sdasn e wtbormise]

B.2 Pair value of instrmmenes measnred at wmorieed cost

4)

Palr vohie of insrruments mensured ot sopartised cost for which Fairvabue is dieclesed ra follows, these fair vrlues are caloniwted usng Level 2 inpuls;

Partioulars As at 31 Morch 2020 As at 31 hreh 2019

Lanymg valee Falrvalue Carrying vilue Faux value
Finoncial asseis
a5l and cish equivalents 250735 230755 1087109 16,971,909
{Other bank: kolances 21,290244 2120244 9,129.53 912953
[Trade recoivahlics 12875 1582075 1,782,400 11,7250
Lowns 1.947.00 196799 155323 163323
Cather financaal aisehs 14 26845 1428843 308002 50855
[Towal 5LT.18 S2.67p14 I&612.87 18,617 87
Financlal lab!liies
[Trade I;ﬂ.,’.ll?]ﬁ B.elB.le &RIE1G A2 B2 34
Lewse linbilinies §,663 56 Bo63de - -
Other financial fiabilitics 4,743 470048 1L 003 1124905
[Total 250710 2517210 15,2541 10,204 39

The following metheds and sysomplions wore uicd 1o eatimae the faiv values for odver assets and Gal:litos

The management asseseed it eash amd cash oquivakns, othet bank babiners, wude receivobles, other mecetvables, mudk payables and athsc curzent financil liabilitce approximare their
eorvying: ammnmis kgely due o the shortiem manuties of these intrumenes. The fair vakse of the financial ssets and tobilites i wchalnd b G amaunt at which the instrutsetat eould be
exchumged m a current mnscion bebween oilling parties, ather gisn I 8 farced or liquidaton sale. The following methods ind sssumplions weis wsed fo cstinut the B valuest

) The Firvalue of the Company’s noo-inteest beaning sesuty depusits is detecmined by applying discounted cnsh owa (DOF) method,

Motz =34
Finondlal risk manegement

Risk managernent
The Company's octivities exposc it 10 ovarhet ik, liguisity dsk and credit 7isk- The Company’s beawd of directers hos cverll responability for the establisTinent and pvrisighl of the
Camprny risk mansgepment famework. The Company's avk aoe munaged by @ treasury depactmest under polivies appreved by the board of dicectoss. The board of directocs provides
weitten, principlea for overall risk munagermeot, This nete ssphis the soues of risk which the entty & exposed @ md how the entiy manages the nsk and the sebied impact in the
fintmiad 3 mremenrs.

Ry Exponure arising from M easuremnent Mg ol

Credit sk Cmh and cish eqovaleds, oficr bank|Ageing analysis Flighly rated bank depesits and diversiBicanon of ussel base and vollates:|s tken
nlanves, louns. e recmivebles and ofier] for atsets
Emancral asets

). iquadiny cis Boromwings, tide  paytbla amd  omer|Gosh flow forecoss [ Availubiliyy of vammitied credit lines apd howmwing focliies.
fanancial Tabillies

[Mlaket ok - indebest stk Variahle tat:s boreings Sees tiviry amalysw Negotition of o that veflect the market Beton

It ok o avoid exessive cancentrabons of tick, the Company’s policies and procedures mcude specific puidelines to fowur on maintiniag s diversificd portfolic. Tentified
eawenmailons of uredic asbs ae voneglied and managed ascondmgly

Credic tvk

Credit aisk nrses from the potential it an obiigor i cither unudlting & peeform on a obligaton or s ubikicy re pecform such chiigabon & impaired osulling in ceonomic loss to the
Company, The Company's waposue to avdt ik i influcnoed mainly Ly cash and eush equivales, ather bank bakmees, invesoments, losn merts, fode reotivables and othee Anancial
ussets, The Compaiy von tiwously imonioes definils of cosbamers and ather countetparies and incorporues (s informanan e (s cedit sk conbrols.

Credic rivk manapement

B o business environment i which the Gompany aperares, 3 default on o Ananchl asser is considered when fhe counies party il 1o make payments within the agred fime period 116
per commmacs. The Company avsesses and managss cosdit sk based on intorral coodit esting sysrem. Tatems) credic cing s pedormed For wach cias of fnancial instoanents with diffcmat
charscreristicr. The Company asms she folbrming credit mbing o exch class of fnanciz] sets based an the sssumprions, inputs amd facioe specific o the ches of financial assetr-

{8} Low credit itk

fii] Moderme credic mk

{ii) Higly credit dsk

The Company provides foc expected ohialit boss based on the following:

[Nature (Asaers eovered Basis of expeobed crodit losa

oo ereslic cisk Cwh and cwsh couieadends, other bank halamces, Joans, trade|Life tme enpecred credit loss or 12 month axpesie coedit loss
recervaldes, secucity deposiis and other fnancial assett

Moderae credic sk Trude recervables Life time axpecred crodr los

il v it ik Trwde recrivables Lafc time expected credit (oss or Ry provided for

Asvets are wiiten off when there is no reasonsble sxpectation of recovery. The Comguiy tentinues (o cagage with parties whese baiances ate witten o and artempr 1o enforce
repayrnent, Recoveies made are recogniscd in stucment of peafie and loss.




Ecom Expuese Puivaie Limited
Summary of algmificans nocou nting pulicizs and eher explanntory Infoemation foe she year ended 31 March 2040
fel mrnmncr in & Larkh ambeer sinted odfiornéng)

Financial agacty that expoae the entry 1o credit risk™

E " Amar As ot

articuly 31 Meech 2020 51 March 2019

{i) Lo cvedit sk
Canhoand cath copivalens 2307.33 057155
Other bk Ialences 22524 0,iZ0.02
Tinde roeeivahles 1252073 1L 8200
Loars 198701 1,033.23
Cither Rouncrl assets 14,288.43 5.080.52

{#i} Moderare credit sk
“Teade recebeibles 15287 L2471
Laans 45.45 021
Chthet fiunctal asses B9.90 95 (k-

* These peprvsent gross catrying valtes of fnamcal wssats, withow dedciion far expeeled vodit Lovses

Cash and cash aquivalems and banlk depoeits

Credit ritk sekted to cash and ish equisslents and bunk deposits i mumged by wnly acerpling highly racd Dacks and diversifing bank depasies and serounss (o different banks acroes ihe

T

Trade rectvablies

Crodit nisk eelnted 1 track: rereivables are mannged by menitoning the recoveribility of such amounts contimcnsly

Oriher financial avseis measured at amosrtised t08L

Other finame] sssels messures st zmoclised cont includes keans and advanees 1o emplaees, veauriy deposis md odues. Credit nsk rehabed 4o these ofber fmaneds] asets i3 monaped by

moudtoning the resoverabilily of ruch amaun b continuously.

by Credif nek pxposure

i

Expecred credit lossea for finoocial axssis

Estimated gron

: ed okt ing ampumt et oF
LLERIL R mln’::ge::r::unt * E“P?:EHEI ':;:::I::mntprﬂ"mm
Cash and wash squnalents 2,207.33 - ANNTES
Orther bunk helances 2129344 - 229244
Trade eeavables 1597360 13,1587} 12.520.73
Loans 20844 [GEER] 18799
| Dithee financinl scscie 1427833 (8000} 126843

Estimated :
At 31 March 2009 carrylng . E‘""’“h:'i“m‘ Caurylng umont nei of
Famlt 5o impaiomens provision

Cach anad cosh equivalents 10,47 1.9 - 1979
Orthet Louk belances 9,1295% - 012053
Trwhe ceverrahles 13.029.61 {L247.01) 1178260
Loans 108544 302N 145323
Onher Franei! assets 5,175.30 @504 5080 52
Fecenciliation of lgs alfowanse pravision fmm beginning w end of reporting period:
[Recenclilation of logs allowance ‘Trade vecehvables TLosms {(hber Gnoncial asests
Lews allowaice owm 1 Apeil 2018 #2350 - -
Impaiement lass recoenied during; die gear 42552 32t 0304
W - vl « - -
188 allowance on 31 March 2019 1,247.02 30,21 95
Lmgreoment boss ceeogrised dudreg the: yeac 196583 32.09 -
Verr - offs - 47.i3) (515)
Logs allevance on 3 March 2040 5.152,87 4545 B399

iii} Concenmmion of wrade receivables
Thre Company's cxposure fo credik ride s teade seeeivables iy pemented us below, Loans and other Gramiz] 2sets majorlp represents ks to cmplovees und depasiss griven for husmese

B

purpemscs.

N Arat A at
i 3 Marek: 3054 N biazch 201
E-comsmesce 15073 59 15,029.65
Tatal 15,%73.50 13.029.61
Liquidity sigk

Liscity ik i the siek that the Company srill cncounter o Fieuliy in-teeeding the abligmicns sssocated with s Bouncial lbilitics it are scttled by dellvering cah or another financial
asset, The Compuny's appooach o mamaging ligwidity i o ctwure a3 e ax poss ble, that itwill kave sufficent liquidity e mewt ibs linbites when they aes dne

the Company meantas Aexibiliy o fouding by maintiving sexbbiity under eommired credic lines. Mmagement menives the Compuany's liguidity positions {alo compzising the
unidrun Domgmwing Rilities) snd cish aid cash equivalents on the basis of expected cash fioers. The Company dee tabys nte sccount baquidity of the rorket in which the cntity eperats.




Eewnt Exproge Privase Limired
Summary of eignifi cant secrwating policies and siher explanawory inform asion for the yeu ended 3] Macch 203
(Al oz b & Bk naders meded sl

i} Finandng aramg sments

“The Cumpany had scesss o dhe fellowing foading fcilies:

Ay 2t 30 WTpeeh 2000 Total fzcility Dirawm Undravwn

- Prepieing; welthin one yeur 1260600 - 12,000.00

- Bxpicioe beyond one yeu - - =

[Toral 12,000.00 = 200,00

LAv ot 21 Masch 2010 Toaal faciliry Drawn Unlzawm

- Fxpiting withies onc year t, 560.00 - 650080

|- Expiting beyond ooe yeac - - E

Tatal £.500,00 - €,500.00
iip Mansitien of inancial assess and Eabilwios

“The tles bekew analpse the Compuny Bnancial bl mes into relsvan! mabaity moupings based on their cowta ol sranerites.

“the- amoua s disclosed in the table are the contrachal vediscoumted ash Aows:

| Ap at 3 March 2020 Lead thon 1 year 1-3 yenrs Mure than J yews Tatsl

Naon-dedvatives

Borowings - - - -

Ezme Habilitier 1,673.90 440013 63057 0803462

“Teadk papabics BE1A16 - - &618.16

Othec financial blilines 47043 = - &790.48

"Tatdl 18,083.54 44AML15 G357 2321224

As od 31 March 2018 Tess than 1 yeor 13 yeaxs More than 3 yeard Toml

Do deovatrves

Barrouings B - 13474038 1,HT1038

Trade parables 15 3 _ _ BI54 14

Chher Feraneial Bbilides 1L 040,05 - - 11040403

[Tatal 19,7339 - LM, 74958 1,54,043.76
C) Market sk

Inerest mte Kk

iy

Liabilitice

The Company's golicy s t minimise interese nare cosh flow risk exposares on long-term mncing. At 31 March 2620, the Company i exposed 1o changes in markel iniersst nites thraugh

boorgoringg al widable intcrest sates.

Intereat pate Hek exposure

Belors e e ovorall mxpos e of B Company b b ot sare riske

- As Anat
Fanicubiss 3 March 2020 31 March 2015
Yaricble iz linbikries

Donmowings - -
Fised race labilides
Domrwines - 1,H1.7490.38

e Compang's fized rne borrowing ace camied ok wmodised cost, They art therefore tot subject 1o (nrerest nue risk as defined in Ind A3 107, since neithwr the cacrying atnount har e

Fature cnsh e will Fuenmie Lecause of a change in et inberst cabcs

Ao

‘The Compony's fised deposins ace carded at mmoriised wost and are fived wabe deposits. They are herefore nor subject o mearesC rave oik 2 dsfioed in Gad AS 107, since hefther the vorrying
amount noe the Famure vash flows will Quciuse beomse of @ changs in markct infereaf ixkes.

Moz - 38
Capidal mana geryrnd

The Company’s capital management objecives ae

- o cpure the Cumpanr's shility to condnite a5 7 going uoncern

- 10 comply i1 exrernally imposed wapiial reguirement and arinin shrong aedit rings
- 4o provide an adequate retury 10 dueholdes

Mansgement sssemes the Compenys capitl equraments in okt b manmio an e feiene svenll finanong siucturs whils avoiding excessive keverage. This takes into secount the
subendination levels of the Company's vanous elasses of debt. The Company manages the capial sructure and makes adusTment 1o icn ke light af changes in ¢oenomic condiians and
the dth churyreristis of the undedying osvets. In oxler i mainbain oc adiust e capiral atmeture, the Company mmy adjuse e amount of dividesds pard to sharchelders, return. eaphual 0

sharcholde o s new sharea, or se) asaess w ceduce delst,

Mert debt 1o eguicy satie

. Agat A at
Pawas 1 March 2020 31 M 2005
Canueitihle preference shares - 13474028
Tocal delnt = 1,1,509.28
Less ¢ Cush atd cash equivelents {2 55) (I0.971.5%)
Ner £ebt {2,377.55) 1,23,1717.3%
Equity attrilutable tn the owners of the Company 6L,109.03 {142 188 45}

(Wi e s Beyes dndetronatls dtd élande}




Esvar, Exprces Private Limi{ted
Summary of significant aceonmtng palicies and other caplanadesy infomnation for the year ended 31 March 2028
(AL serwnnts i T Laded mfers abeif offhermined

Wote - 36
Commiirnents und contingencics

Commirnenr:

Ay at Az ar
Pttt SMarch 2028 | 3 Mgech 2is
Eatimated amount of contraess vemsmying 0 be exeasted oo capitnl accounis 3Z3].50 42145
Contingwagies;

{2} The Company bas comin tax lidgatons. Bascd on kgl advice, the mansgemnent belltves that danes of develving of @ naenl Tability on the
Company in recpect af thes ligations is coote. Accordingly, 0o provision ot contingent ebility has been sengrdied in the francial smements.

{h} The Huonoulle Supsernc Crart oof Lidia in # dection dered 28 Febmary 20019 bas held s an Sllowance’ paud Iy an emploger 10 s employee
wili be inchadest i the swope of ‘basic wages' and henes, shoulil be inebuded in the wleutations fw deresmining provitlenr fund eontribations, The said
decision has 10t preserbied any chibcation cypodiog its date o applicatiou. Compazy has obtaned the kgal spiaisn in this segaed. Basad on the lepal

apininn, 1o wdditional peovision For provikas find contribuiion have been reeognired in the financil statsments Ko dhc peac ended 3F March 2012

Moz - 37
Employtc bonchity
The Comgany has chssified the varoms beuefus provided ra employces a5 under
Defined comrildon plma
Provident fund and emploper’s woniobubon by smployes shle insurancs®
Particnlars 31 March 2020 31 Migach 119
Crovident fund 1,607.89 (8286
Ginployer's coulrbution o employes st iusatuee 1739 7L
Hnchded in conmilemion 1o provident and o ther funds undec employee bemebis expense (zefer note Z7).
Defined benefir plansfasher Inng term benefits
Compensared shances
sk
Suliry inerenies rAciual safacy incmeases will maease the pha'e [edality, Increwe o wbicy increase rate
masTiprion i1 firnise vabksndons @il also increase the lninby,
Jovestment o5k If plam & funded then assees Tahilries mismarch and acmal investmens tetum on assets
lovrer than the discoent satc asmmmed xt the Bar valoadoo dite ean impaer the labilig,
Discounl rare Reduetion 3 discoune rare in sbsequent valsasion s can inceease the plan's lability.
2 octalire nnd divshibier el deaths and diabalily cases proving kower ex higher than assumed o the valuation|
ean impact 1he listlites.
T thadoals | Acmund withdrewals proving higher on Jower tan assumel wnilhdeswls ood chanpe of|
reithdeamal mbes at sbasoment whathm ean impace plan's abiire.
i) Atnounis recognised in the balaoce sheor:
Paricidars 31 March 2020 31 March 2019
Pceeemt valus of the sbligation 10478 354.36
[Current Habiliny 98 14 13.28
[N oa-cument habilivy 7161 FELZE
0} Expenget cocnpruiged i slaieooent of profit aud lose:
Particulass 31 March 2020 31 March 2019
Eunrent scuvie cast STa TS 16441
Iretest cogt 2263 2219
Aetuasinl (pain) Ao ner on acecwir of
L hanges i demeogag hie assuophions ! 2358 -
~Chanpes in fnancial assumprions 6771 I
—Clanges in cxpericnce adstment 204.70 (=052
Expensen recagnised during the year LO0LT) 145.2T:
{if} Moverem in the [iabiliry recogaised {nihe balance sheet is 05 unders
Particularz 31 March Hb 31 Warch 29
Present valne of defmed beoelt ohhenion at the hegmning of the year 33436 28445
Curesd service cost 578,19 1561
Enbercst cndt 2505 2217
| Acmiaral ks /{pam) (et 309,30 H13Y
Beackils paid (204 36) 95 15}
Preaent voloe of defined benelit obligation at she end of the year 107478 33156




Erom Express Frivate Limited
Summary of significant acoounting poticies and other explonmery inforrmativn for the year ended 1 March 2020
AW cavaicres dur & LakB wtess stefedd oporusisl

iv) ta) For derermination of the liability ol the Company the foBowing actuarial amywripiions were uaed:

| Pariiculars 51 hasch 2029 31 Basch 20119
Dascount mie 6.90%) T.66%e]
Falaty cxcalation tatt - 595 A
[Retiremene ape (pers) 58 58
. W Haclogrpeal rate {%4)

Ui te 4 years 4500/ .00 340

From 51 w4 yeas £2.00,725. 00 2000

Above M yeam 2, 0023, 000 100
Lease

Leave avwbment mie 5.00%% 5.00%]

+ R foc the So peacand 3% theoemfler
Moctabity caber inchasive of pooritine fou disabiliny -100R% of TALKL {2013 — 14) [presious yene - LALM (2000 - 63

) (b} Matarity profils of defined benclit obligation

Paniculass 31 dacch 2020 3 March 20100
o 1 year 308,14 1228
1ie 2ycar 32898 832
Zw 3 year 104,78 .82
e 4y :fer 123
+ig 5 yeas 46,82 w18
3 16 6 yrar 2308 652
& you oowands 2601 23873

#) Sergidwity annlysis far compeneated obsences lability

Particulacs 31 March 2020 31 March 2015

1) Impuex of the change in discount rate

Prcsent vabe of olblipation at the cod of the yoar 109478 M6
Tt duc o dnecease of 050 % {65.09) (26.65)
Tmpeee due to decrease of .30 % G372 xar

b) Impaes of the change in salary incrense

[Feesent vahue of oblprtom at the ead of the year 10178 IH0
Toxpack due bo incrcase of .30 % 6137 057
Tmypact tlue o decrenye of .50 % 13060 (27.3%)

Semnsiibics thie Fo sroiiiadity il awtholvaerls ove ol wateiinl Fronce dogpiac? of thange ir o pualrodiied
Semuitiniticr ces 4o vaft of TofTuti, velte: 3f dliwere af PorTioGs f Do, fuis of Fmowease of pessians befer reirmiens ad e enpectrney ane mad igprierbde e ar vt s
Sruefi? om mlivewenl,

e pomiyr

itizk

Salary increnres Artinl salery increnses will increase the plaa'’s labdiry, Increase m miary merenpe sate
assumption in futee valnatrons will alsg i ase the Tiabiliy.

[irvestnonc sk Ii plan 5 fundesd then assets labilitics mismatch and achal invciment hpn o anicts
lower than the discount mie wsswaed ot the hast valwatmon dote can ropact the by,

Digecunt mic Fehrclion in disconut zate in 3ubscoquent st eat eseasy: e nli's Habilie.

M eality and dhsnbiliny Acmal derths and disbiky cases peoving Eywen or apher than assuaed i ihe valuabion
can impaet the Bnbiliies.

Withdewals Actital withdenwmls proving higher or $ower than asswmed wahdonals and change of|
withdranml rabe a1 mbsseueat ealuarions can smpact plan’s Ehdi.

{) Amowms recogumised in che halance sheen

[ 31 Wiaechs 200 31 March 2019
Presemt valnegf the obligarion 9220 420.02
Cuiwent liability 28502 154
T\ L rem. thﬁw 503 4 440.28

iii) Aetiazial loss/(main) on oidigation vecognieed in othcr cemprcheniive ieome:

Pactculars 31 Masch 220 31 Masch 2009

| Actumen! (gn) /loss pet on account o
leyes i dempraphic assooap oy {16417) -
Clanges in finanal Rswemptions 10740) 858
-Clangrs in expericnce adfustoment 590,02 {5593

| Acroarial boss/(goin) on oblismion recognised in other comprehensive income 32643 [47.37




Ecom Exprezs Privare Limired

Summary of sézmi fcam accounting policics and ether explanatory mformaion fer the yeer ended 31 March 2020

P exmorrratr i ¥ Lenkth ooders shtedd atferatss)
v} Pogpetises recopmised in statesnent of profe and boss

Particulars 31 March 2020 31 March 2019
Currenl scovioe codt 28606 175.56
Emmerest eoet H3 47>
Tipumatq recogmised in profit ond loss 253,55 20031
v Mavemen in the Habilicy recopmized in the balance sheet b an under:
Farizenlare 31 Blarch 2020 31 March 201
Present vale of tefinzs benoh visgpaon at the begimning of the yeae 136.02 130
Carcead sarvipe cost 21860 17856
[otétedt et Ha 2573
Actmenl ks, {gua) fncl) 32643 4137
Bioofils paiel fs) [i4.25
Precent value of defined bencht obligation at the cod of the yeat 5258 436,02
vi} {2} F delermisation of the lintility of the Company the following aeniarial assumpdons were used
Pardenlars 3 March 2620 31 March 2019
PDiscomnt iz [ 1000
Ssbliey cactlation rare e - 5% 55094
Retrement ape (years) 53 ]
Ages Waahdrowal e (7o)
Up 10 30 yeurs 400072300 308,
From 31 g 4 yrus 404 23,00 RALLE
Abeye 44 paard 48400123 00, 1.00%
Weiehied avernpe dumtion of F3O 1.56 2181
* (% Figr the st year and 3% thercafise
Buriality tics clusire of peondsion for disablin -100% of TATM (2002 1) [previous yes - TALM (2000 - D8]
vi) () Maturity profshe of definsd benefil obligation:
Pardenlars 31 March 2020 M March 2419
U1 1 yo anso [ERTS
110 T year 203.58 86a
2m 3 year 19944 2403
310 dyeas a015 840
4203 year £297 063
310 6 yeat 2031 Zig
4 pear onwarde B0 49 16238
%) Sensiziviey analyais for grauniy Babilirg:
TPardenlars 31 Mawch SN 3 Maech 2019
a) Irapact of the change in discount rate
“Preaene vatne o f ohligzeion ac e end of (e year P23 +56.00
Iripacd dus f2 ncrease of 050 % {1087y {3h00
Impact dur do degrease of 1530 %% 111 %4
b) Impact of the change in salary inorease
Fresent value wf obligation at the cnd of the year 93%36 436,02
Irspnet dve 10 ineeesse of 0.50 Y 11.30 3390
Impact due 1o decrease of (ol %o {11.10h (35.73}

Sresitivaiies dve i vrieity aned itfdnvenls are mot serecel Fa impect of ehmage & pat ooterduied

Senritfities a1 Fo aate gf afhetios, rote of Fectast of e aiams i poyrmers, nate of Ncrrse of peasians befire weteeeas wadl i expedliiagy ave wol upliiuin bring i bed swer

Beitial o rearrina

Mewe - 38
Dpcrating egometits

The Company upertes & o sinple reporable sogmont be. “Caunier secvices”, which has sindr pisks asmd rmens for dhie peepose of Tnd AR 108
“Cipemting sepments™, i comitered o be zlie onlp repertable busmess segnicat. The Company dedves its najor vzoucs fom courits seavirs

Tiriher, the Conpiasty 1% opcm ting in Tndie which & considered or 0 single peopmplncl cepment.

Informadon chour major customer

Ducmg the year ended 31 Masch 2020, weveric of approwisately 55% aze detived from thee exttenal cnstamer (3 March 2019 5% from o

external rustomens).

T aguee o duter atenltsaery Foft o)




E<om Express Private Limied
Summary of significant acvounting policice and other euplanztory information for the year ended 31 Mazch 2020
(Ll caanestes B & Lardbd) asifeee stoeed aibormive)

Mote-39
Leases

Adoption of Ind AS 11§ “Leases” .
Tnd A5 116 Leascs' eplaces Ted AS 17 Leases’ along with three Interpretations {Appendix A "Opernting Lenses-lncentives’, Appencdic [ ‘Evaluating the Substance of
Trmsactioms Involving the Legal Foom of o Lease’ md Appendis G ‘Dolcomnmg whether an Ascageraent contins o Lease).

The adapticn of s new Srandnnd has resudted i the Company secognising a dght-cf-use asset and relared lease lnhility in coanection with all former opezating lenses cxeept for
thosc identificd 25 low-value er hoving a remaining lease teon of 1255 than §2 months from the date of initial appheation.

"The new Standard has been applisd uting the modified retrospective approach and elected to mtasure the dght-of-use 29500 at an amomnt equal to the lease Bability adjustod for
any peepaid or accozed loase paymends that existed av the dam of ranaition

Yor monmnen i place st the date of initial application, the Company has elected co apply the definition of a lease from Ind AS 17 and Appeedix C rad has not applied Jed A3
116 1o areangements that were previcusly not identified 44 loast under Ind AS 17 and Appendix C

The Company ks elected got t inclade inital dirert costs i the memmremont of the fght-oFusc 2sict for operating leases in exkutence at the date of initia] apphication of Ind
A5 116, being 01 Apsl 2019

Instead of perfoaming an impairmeat review on the gght-of-use assets at the date of initial applicazion, the Company has rebed on its historic assessoent as to whether leases
wiee oneogus immediately before the date of nihal applicaton of Ind A5 116,

O wansition, for leases peeviously acronated for s operating leascs with a remaiaing leass teem of less than 12 meantha and for leases of low-valoe assols the Company has
applisd the optional czempiioas t 1ot cecognise right-ofFuse smsets but 6 account for the ke expense on & staight ine basia over the remaining lease rerm.

For thoue leases previously clos sied as Hoance Jeases, the dght-ofuse asset and lease lishily are messured at the date of initial application at the szme amovits a3 unde: Ind A3
17 immedinrely before the date of mitiml =ppheation.

On trarsition. 1o Ind AS 116 the weighted avcrage incrementa] borspwing rate apphed 10 lease habiliies rocognised under Ied AS 116 was 2.85%.
The Company bas benefited from the wee of indsight for determaning the lesse term when consideting options te extend and weminabe legses.

Leage linhilities are presented in the statement of financial position ag follows:

31 March 2620

Cureent 80221
Noocursent 4.781.24
$,663.45

A, The followiug s 3 reconciliation of the financial stamment ine itema from Tnd AS 17 o Ind A5 116 at 0T Apsil 200%:
Carrying amount ol Adjustment upen Ina AS 116 carreing
31 March 208 tranzilicn to Ind A5 186 amount at 0] Apdl 2019

Rught-of-use musen - 83,108.33 8,105.35
Lease habilivcs - (BI040 (8,096.40)
Othcr non-custeil Assets 11253 (B2496) 2057
Onthee current assets 475,37 (07.33) b 44
Ohher non-current Lizbilitics (95.60 9580 -

Othee cunrcat Linbilitiys (1.911.51) 4255 (1,B6050)
Total {1,419.02) (0.0 (1,419.02)

B. The follawing is a reoomaibiston of tobal opecating kase commitments at 31 March 2019 (a5 discloscd in the fnancial staments to 31 March 2019) m the lense labilites
cecognised ar 01 April 2019;

‘Total aperating bease commitments disclosed at 31 Maich 2019 1.030,98
WVariahle lease payments not recognised -
Other adfustments eelating to commitracat disclosres . 833702

B,331.62
Operating leas o lakilitics before discounating 936260
Dhscounzd teing incremental bosowing rate {1,266200
Operating lease [mbifities 8,094.40
Tinance least: obligadons -
Total leage liabilities recognised undes Ind AS 116 at 01 Apcil 2012 2,096 40

.. The following ar= amounns reengnised in profit or loss:

31 March 2020
Depresation espense of dght-ofuse 2ssem 4,223.30
Toterest expense on Jense Labalines 05299
Rent expense? 5,0184.28

Total 8,290.37
*caf cxpeast in tem of short furm leasey

The Company has lensea for the offices and related facilities, With the exception of short-term lenses and leases of low-value umlerlying assets, ch lease is reflecied on the
balance shieet 25 o rght-of-use 2zset and o lease Lobiliry. The Company classilies its night-of-use assets in a consiswnt manner 10 it property, phetdnd equipiment,

The table below deseribes the tamee of e Compsny’y leasing sctivitics by type of rght-of-use asset secognised on balanes akger




Ecom Express Private Limired
Sumanary of significzar accaunting policies and other explanatory informeaon for the year ended 31 March 2026
(AE cimasinie i T Lk wiadess hited othierinize)

Right-of-use ssset No of right-of-use Range of remaining Na of leases with No of leases with
assets keased term extension options termination options
{in poars)
Cffices aml related Fcilities 722 1to 9 years 723 723

The lease liabilites ars secured by the rolated umdedying assets. The maturity aoalysis of keasc liabilitics arc disclosed in Noiz - 34

Lease payments not recognised as o hability
The Company has dlected nor to recognise & lease Rabihity for short term Jeases (leases sith an expeeted tenm of £2 moaths or kss) or for leasea of Jow valne assets. Paymenn
made under soeh leages are :ﬂpenaed an a straipht-lnc basia. The Cumpnny does not bave any ]mlnh:y to make variable lease parmenes for the ﬁg}u eo n3e rhe mndgr!y‘mg asset

secognised in the financialy.

The expeass selatiag 10 payments not included in the measuiemzcot of the loase Hablliey for short teon kages & T 308428 Lakhs. Ac 31 Macch 2020 the Company is not
committed ko any Bability towacds shost-borm eases.

Total cash cutflow for leases Bor the vear ended 31 March 2020 was ¥ 7,775.58 Lakh

Disclogares under Ind AS 17 for the year caded 31 March 2009;

Operating leases - Assets taen on bease
Minimumn lease pagmcnes in sefation 1o near cancellable opeeating leases are payabl 23 follons:

Within voe yezr (1) : 814
Lates than ong fear but not later than frec years (T} 217
Later than five years(T) .

Total 1051

FTA78 geice Ders Beerr duroniontf deft ik




Heom Express Prvvare Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

FAH awmienis da < Lakh nokss tated ofberesg)

Mare - 4
Relaied party disclosures
Last of related purties and re]ntinnshipg

Eey Mnnngumem: Persnnnel (KMP)
M T.A. Koshnao {Directog)
Me Kotla Satpanarayana - (Directot}
M. Sumjeev Saxens- (Head- Cperations, Security and IT)
M. Manju Dhrwan <Flead - Crestmer Scrvice and Busmess Dievelopment)
Mr. Vighal Kashyap Mahadewa - [Dreciorn) (ol 13 August 2018)
Mr, Vira) Sewhoey - (DHrector)
r. Himanshn Mema - (D'm:cr,cnf) (\:r,E,f, 13 Auga-:r 2(]18)
i, Rajiv Kapoor - fDireckon)
Mr. Gidsh Lakshwaa Sunder - {Eivector)
In Yogesh Dhingrs - (Director) (w.ef, 15 Febmoary 2019))
[l Amanthaaman Venketaramanan - (Diccctod) (w.e.d 22 November 2019))
M. Rohit Anand - (Diectsr) for.e. 08 Decomber 219

(B Derails of iransactions with relared parey in she ordinary course of businese:

5.No. Particulary Key Management Personnel Total
31 Maech 2020 31 March 2019 31 March 2020 31 March 2019
1 |Remuneration paid:
Mr. T.A. Kdshnah 26:L59 211.795 26459 2L75
Mr. Kotln Satyanaeayaas 173.13 13722 17513 137,32
Mr. Sunjeev Suxenn 159.34 131,89 13934 131.87
Ms. Manju Dhawan 172,60 14007 172.60 14007
2 |[Sitding fees
Me. Ragiv Kapoo: 250 1.00 250 100
Mr. Gioeh Lukshman Sundcc 1.50 - 1.50 -
M. Yogesh Dhingta 2.00 - . -
3 |Advisory fecs
Me. Rajiv Kapoor 1500 £.00 15.00 8.00
B Gmish Lakshman Sunder 15.00 10.00 i5.00 10,00
Mz ¥ogeah Dhiogra 16.88 - 16.93 -
Me. Amanrharaman Venkataramanan 1075 - 16.75 -
4 |Reimbwrsement of Expences
Mr. T-A. Krishnan 215 1.11 235 11
Mr. Kotla Safyanamayana i3 6.34 9.75 634
br. Smjcer Saxcna 1907 1232 19807 1232
Mz, Manju Dhawoo 427 1.35 427 185
Mr Gildsh Lakshman Sunder 507 509 8.67 5.09
Mz, Vimj Sewhney 1.26 .82 126 0.92
Mr. Anatharzmeon Venokataramanan 040 - .40 -
My, Himanshu Nema 1,17 - 117 -
*Thie reraun eratioic of Key Managerial Personnel included in various schedules w statement of profit and loss {s as under:
Particulars 31 March 2040 31 March 209
Short-tcan ceployee bencfits G172 50484
Post cmployment defmed benefits 62,49 45,49
Oiher longteom benefits 29,45 10,60
(Q) Amountdue 1o / from related pactics ®)
8N, Particulars Key Managemen: Personnel Towl
31 March 2020 31 March 2119 31 March 2020 31 Macch 2019
L |Payable for Advisory Fees
Mr. Girish Lakshman Sunder 336 672 350 G2
Mr. Rajiv Kapouoo 338 1.80 338 180
Mr. Yayzah Dhingea 238 - 338 -
Mr. Anantharnman Venkatarnmanan 673 - o753 -
e Fﬂ:,iﬁlﬂt for Silting Pecs
b, Gidsh Lakistunan Sundes 0.43 - 0 45 -
Mr. Rajiv Kapoe: 045 - 1.5 -
bt Yogesh Dhingra 045 -




Ecom Express Provate Limdted

Suemary of significant accountng policics and other explunatory information for the year ended 31 March 2020

(A avigiinic in T Lakl amiess sater atherwise)

MNote - 41
Employee stock optica scheme

The Company vide resclaton dared 1 June 2017 sppraved ESOP 2017 for granting employes stock options in fotm of equity shares haked 10
the completion of 2 minimum perod of continuerd emplayment to the eligible amployecs of the Company, monitored and supesvised by the

board of derectors or the committee suthorised by the boerd.

The employees can purchase equity shares by exercising the options as v=sted at the price specified in the grant

Pasticuiars

Mo of aptions

Exereise prce {T)

Eaxpected volatility *

LExpeeted forfeimre percentage on each vesting date
Cption life fweighted average)

Expeered divideads yield

Risk free interest mate

Tair value of the options(T) **

*1The expected vulﬂ,tj]ity was determined based on historical vﬂ]ﬂ.tﬂity Jata.
#E Pair value of the optiots is compursd ustng the Black Bcholes Opdon Pricing Model

093.81 to 3,362

Nemaining conteactual Lifc of oprons as az 31 March 2020 9 to 12 years (31 Murch 2019: 6 to 10 years)

ESOP - 2007
31 Mazrch 2020 31 March 2019
53,832 opuaas 52,740 optons
2.276.33 to 6,025.66 2,276.13 tw 3,150
30.80% 1o 37.97% 360.80% to 32.90%
Nl Wil
1.79 years 1.97 vears
0% 0%
6.36% o 6.00% £.82% t0 5.99%

99381 to 1,585.55

The Company haz sccopnised shaze bascd payment expense of € 11241 Lakh in the smtement of profit and oss for the year ended 51 March

2020 (31 March 2019; T 223.53 Lakh).
Set out helow is a FUTHOLALY of npticlrls gmutcd under the p]:lll

Outstanding as at beginning of the year (Nos.}
Granted duting the pear (Now.)

Exercmsed duriﬂg the year I:Nus..:l*

Lapsed durtng the yeas (Nos.)

Outstanding at the end of the year

PWeightul averape exercise price of shate dudng, the year ended 31 Mazxch 2020 : Not Applieable (31 March 2019 ¥ 3,150).

Note - 42
Revenue from contracts with customers

Disapgregation of revenne

ESOP - 2617
31 March 2020 31 March 2019
47265 52,740
0,959 ;
- 750
3410 4,707
53,832 47,283

There is only stream of evenue from operatons Le. sale of service thouph eourier setvices and wazchonsing services. Same has beea disclosed

Tieposlts from customets

Description Year ended Year ended
31 March 2020 31 March 201%
Courier services 1,19,010.86 93,554.54
Warchousing services 4,534.30 203107
1,23,545.14 1,00,585.61
Assets and liabilities related to contracts with customears
Description Ag at Asal
31 Murch 2020 31 March 2019
Coniract asseis
Trade receivabies 12,820.73 11,782.60
Contract liabilitics
Pagables towards Cnsh on Delivery” shipments 2417.95 9,250.53
7250 85.36




Hcom Express Privale Limited
Summary of significant acconating policies and other explnatoty infotmation for the year ended 31 March 2020
AW raspnats i & Lokl windess dnled olbermeise)

Note - 43
Recendliation between opening and closing balances in the balance sheet for Habilities ansing oo flaancing acthdties
Liabil bty arising
Farticulus Lease Liabilities on account of put
option
Cpning balance as oo 1 April 2018 . FLEAE.S3 1,22, 59008 NN -

Compulsorly convertible Short term

preference shaves boirowings ueel intscest

Add: Nen cush clanpes doe do-
- Infemst cxpense - - -
- faw vahpe chaopes dunng the jear - 3,311.28 1220871 - -

Less: Uash outow during the vear

= Repayment of current borowings . - - {3.745.04) -

= Imbcrest paid - - - - {203.45)
Closing balance as ou 31 Manch 2019 - 36.393.01 1,34,749.39 - -

Add: Non cash chaages dut o

- fair valuae c]!:mgm during the year - 853245 3,16162 - -
- Recogpdnion of lease Ll 13380 T - - - .
- Interest on Jeaze Babiliticy - - - B -
- Interest eapeusc - - - - 1Tz
1esz Non cash chanprs due -

Rechsificarion oo exringuishmest of fnancial

!Tuhililp and zecognitiva of cempound fimasncal - {49,92257) {1,5+511.01 - -
instruments

Legs: Cash cutflow durmg the pear

- Repaymont of lease libihives (3.720.23) - - - -

- Intewest paid - - - - (1,217.22)
Closing halance a3 on 31 March 2020 3,563.46 - - - -

Nows - 44

Corporate sacial responsibility

As per Seccon 133 of tie Compames Act, 013, a company, mecting the applicabiliy threshold, aeedr m spead ar leasr 2% of it average nor prodic for the immedinely
preceding three fuocial yzass on carporate socal responsikty [CSR) ackivites, A CSR wommitive bas boen femmed by the Compauy as per the Ao,

ds perdecion 198 of the Compames Act, 2013, the Company mcurred losses in the peeceding theee finaremf years. Thus, the Company wis not vequited 80 speid any money
Eoz CSR activitios ducing the Auancil yeac Z01%-20.

MNode -45

Tl previous vear, the Company had msued theoe different scries of compulsonly coaversble preference shaves (COUPS) mamely Seres 1, Series 11, Serdes 111 el these wene
classibeed ad mensored 1y mancal imbility as per giadance under Ind AS. Duang the current year, the Company had raised eddmona? funds by maving new equity shases and
CCPS 1o e new invesior CIC Growp PLC (iNew Investor). The uew Tovestor kas subscribed 1o Series [V COPS ar a prce, which s signihenntly higher than the price ar
whirh Eoglebay lovesanent Led. {the Existing 1ovestor) bas subserbed eo Series 1 CCBS | Sedes 10 CCPS and the Sexes T CCPS.

T the eevined shamhelders apreement (STIAY the Company hos sevized the rems of Seces T, Sedes T Sedes 1T CCPS. Addiiomally, the Company has ismed Scrics IV CCPS
with the similar rems i2 edified wems of Serdes 1, Sedes 17 and Series TIT CCDS. Bagis the assessment of updated seomis and conditions i SHA ic. comvtrsion atit, cxit
clawses, liquidation peefereness and other relevant prsvisions, thest instuments ace now classificd as compound fusandia) instamcats ic, baving fatures of both equity 2od
Tabiity' and measmned accondingly.

Notz- 46

World Flealth Cogaeabon WG} declard ontbresk of Corona vius disease (COVID-12) o global pandomic, COVID-19 confnwes (o spread aceoss the globe mcluding
lndim, which has comobmied to 3 signi fat deckine and vokitility in giokal and Indian Gnavcil markets and @ signifeant decomse in glabal and ocal economic actviter. o
view of the Jashly aocectin economic envicommneat, the aleat o which the COVO3-19 paoderic will imgact the business of the Company depends upon hinre
developmoents that cannet be prediced sulinbly at this stage,

Huwever, based on the preliomesy estmntes, the Company does not furesee any sigmficant wcrenieaal vk 0 the secovernbahity of iis assets or 1 meetng, irs fmancial
obligations over e fooeseeable fubure, given eacy and nequited steps mken 1o contan, pootect amd mitigate the exposuce. Pusuant 1o the selaxed guidclines, the Company has
also remmned its operatons. Snce te sriaien 15 coatinmously evolving, the impact assessed i future may ke different o the estmates made s ac the date of approvad of
these fmmnicinl statemend, The Company will coatinue 10 closely moniwor any material changes arsiop due 10 the impoct of this poademic/ fumre economic condstions
umpacriag, the fmancai and cpeanonal perfoomence of the Company and ke necessory measores t© addiess the smmanon.

Noig - 47
Previons yeat amounts have been ogrouped/ ceclassibed wherever consalered necessary o make them comparable with those of the ourreat year.

[for Walkey Chomdiok & Co LLI" Forand on behalf of board ot directors of
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