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Independent Auditor's Report

To the Members of Ecom Express Limited (formeriy known as Ecom Express Private Limited)
Report on the Audit of the Standalone Financial Statements

QOpinion |

We have audited the accompanying standalone financial statements of Ecom Express Limited (formerly known
as Ecom Express Private Limited) (‘the Company’}, which comprise the Baiance Sheet as at 31 March 2022,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow and
the Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
palicies and other expianatory information,

In our opinion and to the best of our information and according to the expianations given tc us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ('the Act’} in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards {‘ind
AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Ruies,
2015 and cther accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2022, and its loss {including other comprehensive income), its cash flows and the changes in equlity
for the year ended on that date,

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing specified under section 143(10) of the
Act, Our responsibilities under those standards are further described in the Auditor’s Responsibitities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Fthics issued by the Institute of Chartered Accountants of India (1CAI’) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfiled our other ethical respensibilities in accordance with
these requirements and the Cade of Ethics. We believe that the audit evidence we have cbtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the standalone financial statements and
our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.
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Walker Chandiok & CoLLP

independent Auditor's Report to the members of Ecom Express Limited {formerly known as Ecom
Express Private Limited) on the standalone financial statements for the year ended 31 March 2022
{cont’d)

The Annual Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act
and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are respansible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting uniess the Board of Directors either intend to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Thosa Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financiai statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing wifl always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuaily or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also,

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resuiting from ermor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or tha override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3}(i) of the Act we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management, /gcﬁ_‘;
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Walker Chandiok & CoLLP

Independent Auditor's Report to the members of Ecom Express Limited {formerly known as Ecom
Express Private Limited) on the standalone financial statements for the year ended 31 March 2022
{cont’d)

o Conclude on the appropriateness of management's use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concerm. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, fullire events or conditions may cause the Company to cease to continue as a going concern;
and

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

Report on Other Legal and Regulatory Requirements

As required by section 197(16} of the Act based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down under
section 197 read with Scheduie V to the Act.

As required by the Gompanies (Auditor's Report) Order, 2020 {'the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act, we give in the Annexure |, a statement on the matters specified
in paragraphs 3 and 4 of the Order, o the extent applicable.

Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we report,
to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledgse
and belief were necessary for the purpose of cur audit of the accompanying standaione financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢} The standalone financial statements deait with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with ind AS specified under section
133 of the Act;

e} On the basis of the written representations received from the directors and taken on record by the Beard
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial staterments of
the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our separate
Report in Annexure 11, wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors} Rules, 2014 (as amended), in_our opinion and to the best of our
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Chandiok & Co LLP

Auditor's Report to the members of Ecom Express Limited (formerly known as Ecom
ate Limited) on the standalone financial statements for the year ended 31 March 2022

i. the Company, as detailed in note 36 to the standaione financial statements, has disclosed the impact
of pending iitigations on its financial position as at 31 March 2022Z;

i. the Company did not have any long-term contracts including derivative contracts for which there
ware any material foreseeable Josses as at 31 March 2022,

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

4.

v. TheG

The management has represented that, to the best of its knowledge and belief, as disclosed
in note 49(viil} to the standalone financial statements, no funds have been advanced or loaned
of invested (either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any parson(s) or entity(ies), including foreign entities ('the
intermediaries'), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons of entities
identified in any manner whatscever by or on behalf of the Company (the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and belief, as disclosed
in note 49(ix) o the standalone financial statements, no funds have been received by the
Company from any person{s) or entity(ies), inctuding foreign entities ('the Funding Parties’),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Uitimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

ompany has not declared or paid any dividend during the year ended 31 March 2022,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registit?? No.: 001076N/N500013
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Neeraj Goel
Parther

Membership No.: 099514 R /

i

UDIN: 22099514ANVQTH3 M55

Place: Gurugram
Date: 25 July 2022
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Walker Chandiok & CoLLP

Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Ecom Express Limited (formerly known as Ecom Express Private Limited) on the
standalone financial statements for the year ended 31 March 2022

Annexure |

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the nhormal course of audit, and to the best of our knowledge
and belief, we report that:

(i} (&)

(b)

(c)

(d)

(i (@)

{b)

(iti) (a)

(b}

()

Charlered Accobitants

(A) The Company has maintained proper records showing full particulars, inciuding
quantitative details and situation of property, plant and equipment and right of use
assets,

(B) The Company has maintained proper records showing full particulars of intangible
assefs.

The Company has a regular program of physical verification of its property, plant and
equipment and right of use assets under which the assets are physically verified in a
phased manner over a period of three years, which, in our opinion, is reasanable having
regard to the size of the Company and the nature of its assets. In accordance with this
program, certain property, plant and equipment were verified during the year and no
material discrepancies were noticed on such verification.

The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
lessee). Accordingly, reporting under clause 3(i)(c) of the Companies (Auditor's Report)
Order, 2020 {hereinafter referred to as ‘the Order’) is not applicabie to the Company.

The Company has not revalued its property, plant and equipment and right of use assets
or intangible assets during the year.

No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions {(Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder. Accerdingly, reporting under clause 3{i)(e) of the Order is
not applicable to the Company,

The Company does not hold any inventory. Accordingly, reporting under clause 3(ii){a)
of the Order (s not applicable to the Company.

The Company has a working capital limit in excess of Rs & crore sancticned by banks
based on the security of current assets. The quarterly statements, in respect of the
working capital limits have been filed by the Company with such banks and such
statements are in agreement with the books of account of the Company for the
respective periods, which were subject to audit/review.

The Company has not provided any loans or provided any advances in the nature of
loans, or guarantee, or security to any other entity during the year. Accordingly,
reporting under clauses 3(iii}{(a} of the Order is not applicable to the Company.

The Company has not provided any guarantee or given any security or granted any
loans or advances in the nature of loans during the year. However, the Company has
made investment in one subsidiary, amounting to Rs. 2,628.36 lakh (year end balance
Rs. 7,800.87 lakh) and in our opinion, and according to the information and explanations
given to us, such investments made are, prima facie, not prejudicial to the interest of
the Coampany.

The Company does not have any outstanding loans and advances in the nature of loans
at the beginning of the current year nor has granted any loans or advances in the nature




Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 12 of the independent Auditor's Report of even date to the
members of Ecom Express Limited (formerly known as Ecom Express Private Limited) on the
standalone financial statements for the year ended 31 March 2022 (cont'd)

(iv)

(v)

(vi)

(vii{a)

of loans during the year. Accordingly, reporting under clauses 3(iti)(c}), 3(iii){d), 3(iii)(e)
and 3(iii)(f) of the Order is not applicable to the Company.

In our opinion, and according to the information and expianations given to us, the Company
has complied with the provisions of section 188 of the Act in respect of investments, as
applicable. Further, the Company has not entered into any transaction covered under section
185 and section 186 of the Act in respect of joans, guarantees and security.

in our opinion, and according to the information and explanations given lo us, the
Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 {as amended). Accordingly,
reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company's business activity,
Accordingly, reporting under clause 3({vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, value added tax, cess and other material statutory dues,
as applicable, have generally been regularly deposited with the appropriate authorities by the
Company, though there have been slight delays in a few cases pertaining to professional tax
and provident fund. Undisputed amounts payables in respect thereof, which were outstanding
at the year-end for a period of more than six months from the date they became payable are
as follows:

Statement of arrears of statutory dues outstanding for more than six months:

Name of the Nature of | Amount | Period to Due date Date of
statute the dues {Fin which the payment
lakh) amount
relates
Gujarat Tax on | Professional 0.16 | Quarter 151 of month | Not paid yet
Professionals, | tax ended succeeding
Trade, Callings January each quarter
and _ 2017 to
Employment quarter
Act, 1976 ended
Aprif 2021

(This space has been infentionally ieft biank)

Chanered Accountants




Walker Chandiok &Co LLF

Annexure | referred to in Paragraph 12 of the independent Auditor’s Report of even date to the
members of Ecom Express Limited (formerly known as Ecom Express Private Limited) on the
standalone financial statements for the year ended 31 March 2022 (cont’d)

(b) According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Name of the Nature of Amount | Amount Pericd {o Forum where
statute dues {Fin paid which the dispute is pending
lakh) under amount
protest relates
(% in lakh)
M.P. Commercial 10.72 10.72 | 2015-16 Commercial Tax
Commercial tax Tribunal, Bhopal
Tax Act, 1994
UP Value | Value added 8.186 8.15 | 2017-18 Appellate  Tribunal,
Added Tax Act, | tax Mathura
2008
u.p. Value | Value added (.88 0.32 | 2017-18 Commercial Tax
Added Tax Act, | tax Department,
2008 Saharanpur
u.g Value | Value added 7.60 7.680 | 201718 Commercial Tax
Added Tax Act, | tax Tribunat, Agra
2008
Rajasthan Value added 10.72 Nil { 2015-16 Commerciat Tax
Value  Added | tax Board, Ajmer
Tax Act, 2003
U.P. Value | Value added 16.00 Nil | 2016-17 Commetcial Tax
Added Tax Act, | tax Pepartment,
2008 Muzaffarnagar
U.P. Value | Value added 93.00 Nif | 201415 Commercial Tax
Added Tax Act, | tax Department,
2008 Moradabad
Maharashtra Local body tax 20.88 Ni | 2014-156 Municipal
Municipal Corporation,
Corporation Ahmednagar
Act, 1949
Maharashtra Local body tax 11.82 Nil | 2013-14 Municipal
Municipal Corporation, Thane
Corporation
Act, 1848
Central Goods | Input tax credit | 1,120.26 112.02 | 2019-20 GST
and Services Commissionerate,
Tax Act, 2017 Deihi
Central Goods | Input tax credit 150.69 Nil [ 2017-18 Director General of
and  Services Audit {Central
Tax Act, 2017 Receipt), Delhi
Entry Tax Act, | Enfry tax 51.41 Nil | 20186-17 Madhya  Pradesh
1976 Entry tax Authorities,
Bhopal
Income-Tax income tax 550.39 Nil | Assesement | Commissioner of
Act, 1961 TR ERA year {‘'AY’) | Income-tax (Appeals}
SR 2020-21
w7 )
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Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 12 of the Independent Auditer’s Report of even date to the
members of Ecom Express Limited (formerly known as Ecom Express Private Limited} on the
standalone financial statements for the year ended 31 March 2022 {cont’d)

(viii

)

According to the information and explanations given fo us, no transactions were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of
accounts.

(ix) (a) According to the information and explanations given to us, the Company has not

)

(xi}

(xif}

Chortesed Accountants i T

(b

()

(d)

defaulted in repayment of ite loans or borrowings or in the payment of interest thereon
to any lender.

According to the information and explanations given to us including confirmations
received from banks and representation received from the management of the
Company, and an the basis of our audit procedures, we report that the Company has
not been declared a wiliful defaulter by any bank or financial institution or other lender.

In our opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were
obtained.

In our opinion and according to the information and explanations given to us, and on an
averall examination of the financial statements of the Company, funds raised by the
Company on short term basis have not been utilised for long term purpeses.

(e) According to the information and explanations given to us and on an overali examination

{f)

(a)

(b)

(@)

(o)

(©)

of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiary.

According to the information and expianations given toc us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiary.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or {fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b} of the Order is not
applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

The whistle blower complaints received by the Company during the year, as shared with us
by the management have been considered by us while determining the nature, timing and
extent of audit procedures.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii} of the Order is not applicable to the Company.
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Walker Chandiok &

Annexure [ referred to in Paragraph 12 of the independent Auditor’s Repori of even date to the
members of Ecom Express Limited (formerly known as Ecom Express Private Limited} on the
standalone financial statements for the year ended 31 Narch 2022 {cont'd}

(xii}

(xiv} (=)

(b)

(xv)

{xvi)

(d)

(xvit)

(xviil)

{xix)

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the standalone financial statements, as required under Indian Accounting
Standard {Ind AS) 24, Related Party Disclosures specified in Companies {Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act.

in our opinion and according to the information and explanations given to us, the Company
has an internal audit system as required under section 138 of the Act which Is commensurate
with tha size and nature of its business.

We have considered the reports issued by the Internal Auditors of the Company till date for
the period under audit.

According to the information and explanation given to us, the Company has not entered into
any non-cash fransactions with its directors or persons connected with them and accerdingly,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clause 3{xvi)(a)}, {b} and (c) of the Order are not
applicable to the Company.

Based on the information and explanations given fo us and as represented by the
management of the Company, the Group (as defined in Core Investment Companies (Reserve
Bank) Directions, 2018) does not have any CIC.

The Company has not incurred any cash loss in the current as well as the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii} of the Order is not applicable to the Company.

According to the information and explanaticns given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements, our
knowledge of the plans of the Board of Directors and management and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx) (a) According to the information and explanations given to us, the Company does not have any

unspent amount in respect of any other than ongoing project as at the expiry of the financial
year. Accordingly, reporting under clause 3{xx)(@} of the Order is not applicable to the
Company.

(b) The Company has fransferred the remaining unspent amount under sub-section (8} of section

Chartesed Accountanis

135 of the Act, in respect of ongoing project, within a period of 30 days from the end of financial
year to a special account in compliance with the provision of sub-section (6) of section 135 of
the Act. AL




Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Ecom Express Limited {(formerly known as Ecom Express Private Limited) on the
standalone financial statements for the year ended 31 March 2022 {cont'd)

(xxi)  The reporting under clause 3{xxi} of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been included
in respect of said clause under this report.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm's Registration No.: 001076N/N500013
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Date: 29 July 2022
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Walker Chandiok &Co LLP

Annexure Il to the Indepencdent Auditor’s Report of even date to the members of Ecom Express
Limited {formerly known as Ecom Express Private Limited) on the standalone financial
statements for the year ended 31 March 2022

Annexure {

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Ecom Express Limited {formerly
known as Ecom Express Private Limited) {'the Company') as at and for the year ended 31 March 2022,
we have audited the interna! financial controls with reference to financial statements of the Company
as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is respensible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('the Guidance Note’)
issued by the Institute of Chartered Accountants of India {'ICAl). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence fo the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completensss of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICA! prescribed under Section 143(10} of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and
if such contrals operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financia! controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and {esting and
evaluating the design and operating effectiveness of internal control based on the asgessed risk. The
procedures salected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Gontrols with Reference to Financial Statements
A company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the refiability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

Charered Accountanis




Walker Chandiok & Co LLP

Annexure |l to the independent Auditor’s Report of even date to the members of Ecom Express
Limited {formerly known as Ecom Express Private Limited) on the standalone financial
statements for the year ended 31 March 2022 (cont’d}

principles. A company's internal financial controls with reference fo financial statements include those
policies and procedures that (1) pertain to the maintenance of records that, in reascnable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generafly accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reascnable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of coflusion or improper management override of controls, material
misstatements due to error or fraud may ocour and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controis with
reference to financial statements and such controls were operating effectively as at 31 March 2022,
based on the internal financial controfs with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAIL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registratioq!i\lo.: 0010768N/N500013
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Partner N . /
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UDIN: 22099514ANVQTH3113

Place: Gurugram
Date: 29 July 2022
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Ecom Express Limited (formerly known as Beom Bxpress Private Limiled)
Standalone balance sheet as ar 31 March 2022
feAl amosts in T Lakh anfeis stated wherwisg

Assets
MNon-current asseis
Property, plant and equiprent
Right-of-use assets
Capital work-in-progress
Other intangible assets
Intangible assets under development
Financial assets
Investments in subsidiary
Otlyer Hnancial assets
Deforred tax assets
Income-tax assets (et}
Other non-cursent asseks
Total non-cureent assets

Cwrent assets
Financial assets
Liveatments
‘Irade receivables
Cash and cash equivalents
COther bank balances
Chther bnancial assers
Income-tax assets (net)
Other current assets
Total cuerent assets
Total assets

Equity and liabilities
Equity

Equity share capitat
Onher eyuity

Total equity

Liabikities
Non-current liabilitica
PFinancial labilities
Barrowings
Lease liabilies
Provisions .
Total non-cuerent liabilitics
Current linlilitics
Financial liabilities
Barrowings
Lease Liabiliries
‘I'tidde payables
total outstanding dues of micro enterprises and small enterprises
"total outstanding dues of ceeditors other than micro enterprises and small enterprises
Other finaneial lighilides
Oiher corrent habilities
Provisions
Total cutrent Babilities

"I'he sccompanying notes form an integral part of these standalone fnancial statements.
This iz the srandalone balance sheet teferred to in our report of even date.

For Walleek Chandiok & Co LLP
Chartered Accounmnts
Firtn Registeation Mo, 04
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Neeraj Goel s
Partner 3
hembership No. 099514 s,

Place; Gurogram
Dinte: 29 July 2022
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LA
12 A

4B
18
128

16
+7

18 A
1% A
23 A

18 B
1% B
20

21A
22
23B

Asat Asat
31 Match 2022 31 March 2021
3,190.42 15,739.55
33,400.7% 23,495.2¢
1,300.52 10%.56
1,293.48 323.03
835.91 65%.G0
7,000.87 5,271.51
2,844.85 408540
6,972.88 5,452.95
7,094,595 3,06847
8,611.26 3,163.53
1,01,571,93 61,369.77
- 498.44
36,081.24 18,896.78
27,212.66 15,533.26
34,856.06 35,1006.83
2,431.85 1.802.83
- 2,972.60
3,561.89 2347.15
1,64,143.70 95,157.89
2,05,715,63 1,56,527.66
253,51 253,36
91,676.16 96,822.68
91,929.67 97,076.04
18,223, 14 1,344.58
28,601.33 17,1B7.64
2,630.93 2,149.62
49,465.00 20,683.80
15,600,580 29772
6,880.41 6,775.65
5.757.81 1,510.03
15,748.78 13,142,148
17,255.34 14,183.33
1,867.44 1,343,33
1,010.38 915,59
64,3301,96 38,76'7.81
2,05,715.63 1,56,527.06

For and on behalf of board of directors of
Ecom Exprees Limited

Ditector

DIN - 06433392
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Ecom Express Limited (formerly known as Ecom Express Private Limited)
Standalone statement of profit and loss for the year ended 31 March 2022
(ALt amomrts it T Eakly autess stated athermis)

For the year ended For the year ended

Note 31 Marels 2022 31 March 2021
Income
Revenue from operations 24 209,031.81 . 1,62,283.85
Cther income ) 25 3,4001.9¢ 3,792,13
Total income . 2,12,433.71 1,66,075.98
Expenses i
Cost of gervices 26 1,13,394 48 79,055.33
Employee benefits expense 27 5157162 45,374.54
Finance cosls 28 3,839.56 2,211.63
Depreciation and amortisation expenses 20 15,251.91 9,330.26
Other expenses 30 36,483.52 24,335.27
Total expenses 2,18,540.88 1,60,311.03
{Lass)/ profit before tax _ {6,107.17) 8,764.95
Tax expense

- Current fax - -

- Deferred tax 3lA (1 A473.91) 1,02.95
{L.oss) / profit for the year (4,633.26) 4,752.00
Other comprehensive income
Tiems that will not be reclassified to prefit or loss

Remeasurement loss on the defined becefit plans 37 (182.87} {179.48)

Income-tax relating to items that will not be reclassified to profit or loss 3B 46,02 45.17
Total comprehensive income for the year {4,770.11) 4,617.69
.Eamings per eqaity share (face value T 10 per share) 32

Basic () (182.83) 222,04

Diluted (%) (182.83) 8658
The accompanying notes form an inkgral patt of these siandalone financiat statements.

Ths is the stndalone statement of proft and loss ceferred to in our report of even date.
For Wallter Chandiok & Co LLD For and on behalf of board of disectors of
Chartered Aconunitants . Ecom Express Limited

Firm Registration No. 00107 4 (formerly known as Ecom Express Private Limited)

x—ﬂ

Neeraj Goel

Partner \;;(;'3};-&__,_ Director Direcr
Membership Ne. 099514 ~ELOUNY DIN - 06433392 ) DIN - 05320682
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_- ,‘. v A*l/, I Gupta

Place: Gurugram AZhjef Pirtancial Officer Company Secretaty

Drate: 29 July 2022 M. No. FCS1i472



Ecom Hxpress Limited (formenrly kuown as Ecom Expeess Private Limited)
Stamlalone sintemeat of cash flows for the vear ended 3 March 2022
AR cumotents i T 1Lakh puwless stated offeewisd

A

B

Gash flows from operating activities

(F.ass)/ profit before tax

Adjustments fors

Depreciation and atnortisation cxpenges

et loss an sale of property, plant and equipment
Intesest income

Gain on tecminalion of leases

Gain on fair value of matual fond

Gain on sale of mutaal fund

Share bascd payment expense

Mowance for expected credit Joss

Bad debts written off

Finance costs

Operating profit before workdng capital changcs

Mavement in working capital

{Increase) in wade receivables

{Inerease) in other Bnancin assets

{Inerease) in other current and non-cuzrent assets
Increase in trade payables

Increase in ather financial fnbilities

Increasge in provisions

Incregse in other curreat and non-curegnt liabilities
Cash {uscd in) / ltom operating activities after worddag capicat changes
Income-tax {including TDS) {paid) / received (net)
et eaah {used in} / from operating nctivities {A)

Cash flows from iavesting activities

Purchase of property, plant and equipment and intanpilsle assets (@ncluding intangible nssets under
development} :

Procecds from disposal of property, phint and equipment

Tnvestmeats in equity instruments of subsidiary

Proceeds [rom / {investonents in) mutoal funds (net)

Proceeds ltom / {investments in) fixed deposits (e

Interest seceived

Net cash used in investing activities (B}

C Cash flows from financing activitics

Proceeds from issue of equity shaces (including secucities premiuen, ned of shase issues expuases)
Payment for repurchase of share options

Interest paic)

Proceeds from non-cucrent borrowings

Repayment of non-carsent borowings

Procecds from current barcowings {net} )
Repayment of lease liabilities

Net cash from financing activities {C)

Net increase in eash and cazh equivaleats (A+B+C}
Cash and cash equivalents at the begianing of the year
Cash and cash cquivalents ae the end of the year

The standalone statement of cash Aows has been prepared under the 'indirect method' as set out in Ind AS 7, "Stateatent of cash fows',

The accompanying notes form an integral pact of these srandalone Goancial statements,
This iz the standalone staternent of cash flows refered to in our ceport of even date.

For Walker Chandivk & Co LLP
Chartered Accountants
Firm Registeation No, 004076N /N500013

MNeeraj Govl
Partner oy
Membership No. 09951

o

Place: (Furugram
Drate: 29 July 2022

Por the year ended

For the year ended

31 March 2022 31 March 2021
(6,107.17) 5,764.95
13,251.91 9,350.26

9.41 31550
{2,811.60) (2,622.65)
{54.76) (83.09)
- {0.47)
(34.03) .
QT 141.08
403,58 111573
56,43 75.53
3,839.56 2,211.64
8,617.13 16,243.57
(17,644.47) (7,160.24)
{629.02) (1,339.06)
(2,328.83) (1,924 D6}
7,042.28 6,034.02
1,466.56 B,G53.81
402.21 858,39
524.11 41440
(3,050.03) 21,780.83
(875.52) 700.93
(3,925.55) 22,481.75
{27,172.05) (11,352.63)
1147 97,18
(2,629.36) (5,271.51)
53247 (497.98)
20,620,00 (20,905,80)
2,633.25 2,306.74
(6,004.22) (35,624.00)
53,08 31,208.24
{493.13) -
(633.03) (375.64)
20,108.94 224430
(897.72) -
12,360.02 -
{8,897.98) {6,708.93)
21,609.18 26,367.96
11,679.41 13,225.72
15,533.26 2,307.55
77,200,67 15,533.26

DIN - 06433392

For and on behalf of board of dicectors of
Hcom BExpress Limited
erly known as Ecom Express Private Limidted)

nr

5. '-:___; ANATAYADD
Director
DIN - 05320682

L
e
ﬁml"é:pta

Company Secretary
M. No. FC511472
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Ecom Express Limlted (formerly knows ae Ecom Express Private Limitesd)
Standalunc statemee of cianges in equity far the year ended 31 Marct: 2022

Lot ammnts in T Lok anlese ifand agbewis)

A Equilty sharte eaplial¥®

Partlcolars Bal asal jChanges during} Bal a5 ot Chang Bal P

1 April 202 the yrar 3 March 2021 |during the year| 31 March 2022
Erquity share capitnl 21326 43,18 255,50 315 25351

B Chher equsiy*+
Reserves imal surplus
Equity component Morey
of eampiuind Share aptions received .
Panlenlars ﬁu:lrl‘::ial Smlr.h[eu Capitnl reserye nuistanp:]ing Retained againat ghare Total
insnnnenis premiim acconnt estnings watranis

Balance ae al 1 Aprif 2020 2,34,311.96 523,21 - 462,18 (1, 74,570,688 175,05 ill, 898,77
Profit for s year - B - - 4,752,060 - 4, 75260
Kotz 1oss o1l the defined honefit plins - - - - (134.31) - {LM.3D)
‘Total comprehensbve income for the year - - - - 4,617.69 - 4,617.69
Trarwsaction with awner in their capacity of owner
Traasfer on acconnt of options nol execcised /lapscd - . 58,35 43.6d) 430 (58.35) .
Shpre based payment espouse - - B 141,08 - - 141.08
Lesuc of cyuity shires Gut of s Hon costs) - 3128184 - - - {116.70), 3L165.44
rﬁalance as at 31 March: 2028 2,34,307.96 31,808,056 58.35 559,62 {1,6i9,318.30) - 96,8208
Lass for the year - - - . (4,4i35.26) - {4,613.26)
Remensorement 1oss on the defined bonefit (ans - - - - (136851 - (136.85)
Taeul cotaprehensive income for the period - - - - (4,770.11 - (4,710.11)
Troraaction with owaer in their capacity of vwner
Share based payment expeuse - - - 63.79 - - 63,79
Amannt tlmnsﬁ:rted 1 $ecuLities premium on exercise of N M6 B (20.66) . N -
stock options
Enpsicyee share nptions sepunchase during the year - - - {127.62) (365.51) - (453,13}
Tzsuc of cquity shiaves - 5293 - - - - 52,93
rﬁaiancc as at 31 March 2022 3,34,37.96 3187864 58.35 §75.13 {1,75,053.92)] - 91676, 14

*FReftr oy 16 for detaids
SR efer neve I7 for doboils

The accompanying totes form an integral pant of thess stndslone Anancial sktements
This is sandslone steinent of chinuges in equity refermed to i oue report of even date.

For Wallcer Chandiolr & Co LLP
Chartered Accoummums
Fitta Registration No, S0LO7EN /NI00GI3

‘ |2
Neeraj Goel ;

Partner -
Membership Mo. (99514

Place: Gurngram
Dates 29 July 2022

Fuar and ot bebalf of board of divectors of
Ecom Expeess Litedted
merly known as Bcom Express Private Limited)
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DIN - Q6433392

E, Sag Jrarzynm
Dicectiy
DIN - 15320682
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Company Secectary
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Ecom Express Limited (formerly known as Ecom Express Private Limited)
Suimary of significant accounting policies and other explanatory information for the year ended 31 Maech 2022

Nauure of operations

Ecom Hxpress Limited (formerly known as Ecom Espress Private Limited) (the 'Company'} was incorporated on 27
August 2012 with its registered office in New Delbi. The Company is primarily providing is engaged in the business of
providing coutier, logistics and delivery seevices to its customers by fulfilling their end-customer's orders through delivery
of shipments at theit end-customer's doosstep within India. The Company is also engaged in the business of providing a
range of fulfilment services including warchousing and order management. The Company has its registered place of |
business at Ground floot, 13/16 min, 17 min, Samalka, old Delhi-Gutgaon toad, Kapasheta 110037, New Delhi, India.

The financial statements of the Company for the yeat ended 31 March 2022 are authorised for issue in accordance with
a resolution of the Boatd of Directors on 29 July 2022.

Basis of prepatation
These financial statements of the Company have been ptepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the Ind AS’) as notified by Ministry of Cotporate Affaits (MCA”) under section 133 of the

Companies Act, 2013 (‘Act’) read with the Companies (Indian Accounting Standatds) Rules, 2015, as amended and othet
relevaat provisions of the Act. The accounting policies are applied to all the periods presented in the financial statements.

'The financial statements have been ptepated on going concern basis in accordance with generally accepted accounting
ptinciples in India. Further, the financial statements have been prepated on a historical cast basis except for following
items: |

Ttems ' Measurement basis
Cestain financial assets and liabilities Fait value
Share based payments Fair value

"The financial statements are presented in Indian Rupees, which is also the Company’s functional cuttency. All amnounts
disclosed in the financial statements and notes have been rounded off to the nearest lakh as per the requitement of
Schedule I1I, unless otherwise stated.

Recent accounting pronouncement

Ministry of Cotporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. On 23 March 2022, MCA amended the Companies
(Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind AS 16 — Property plant and equipment - The amendment clarifies that excess of net sale proceeds of items
produced over the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the directly
attributable costs consideted as patt of cost of an item of propetty, plant, and equipment. The effective date for adoption
of this amendment is annual periods beginning on or after 1 April 2022. The Company has evaluated the amendment
and there is no impact on its standalone financial statements. '

Ind AS 37 — Provisions, contingent liabilities and contingent assets — The amendinent specifies that the ‘cost of
fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that refate directly to a contract can
cither be incremental costs of fulfilling that contract {examples would be direct labour, materials) or an allocation of other
costs that relate directly to fulfilling contracts (an example would be the allocation of the depreciation charge for an item
of propeity, plant and equipment used in fulfilling the contract). The effective date for adoption of this amendment is
annual periods beginning on ot after 1 Aptit 2022, although early adoption is permitted. The Company has evaluated the

- amendment and there is ng mpact on its standalone financtal statements.
R CHA
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Ecom Express Limited (formetly known as Ecom Express Private Limited)
Summary of significant accounting policies and other explanatory information for the yeat ended 31March 2022

Ind AS 103 ~ Reference to conceptual framework - The amendments specify that to qualify for recognition as patt of
applying the acquisition method, the identifiable assets acquired, and linbilities assumed must meet the definitions of
assets and lizbilities in the Conceptual Framewotk for Financial Reporting under Indian Accounting Standards
(Conceptual Framework) issued by the Institute of Chattered Accountants of India at the acquisition date. These changes
do not significantly chaage the requirements of Ind AS 103. The Company does not expect the amendment to have aty
significant impact in its standalone financial statements.

Ind AS 109 — Annual Improvements to Ind AS (2021) - The amendment clarifies which fees an entity includes when
it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to detecognise a financial liabifity. The Company does
not expect the amendment to have any significant impact in its standalone financial statements.

Summaty of significant accounting policies

The financial statements have been prepated using the significant accounting policies and measurement bases summarised
below.

Current versus non-current classification

The Company presents assets and habﬂmes in the balance sheet based on current/non-catrent classification. An asset is
treated as current when it is:
¢ Hxpected to be realised or intended to be sold of consumed in normal operating cycle*
¢  Held primarily for the purpose of trading
s  Expected to be tealised within rwelve months after the teporting petiod, ox
*  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-cutrent,

A liability is current when:
s Itis expected to be settled in normal operating cycle*
s Itis held primarily for the putpose of trading
s Ttis due to be setided within twelve months after the reportiog period, or
* Thete is no unconditional right to defer the settlement of the liability for at least twelve months aftet the teporting
petiod

The Company classifies all other liabiities as non-current.
Defetred tax assets and Habilities ate classified as non-current assets and liabilities respectively.

Based on the nature of services and the time between acquisition of assets for processing and their realisation in cash and
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-cutrent
classification of assets and liabilities.

Property, plant and equipment

Rewogsition and initial measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated impairment
losses. The cost comprises purchase price (net of input tax credit), borrowing cost if capitalisation critetia axe met and
ditectly attributable cost of bungmg the asset to its working condition for the intended use. Any trade discount and
tebates ate deducted in artiving at the pmchase Pprice. Subscqucnt costs ate included in the asset’s carrying amount or
recognised as a sepatate asset, as approptiate, only when it is probable that future economic benefits attributable to such
subsequent cost associated with the item will fow to the Company and the benefit shall be availed over a pesiod of mote
than one year. All othet repair and maintenance costs ate tecognised in statement of profit or loss as mcuned
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Ecom Express Limited (formerly known as Ecom Express Private Limited)
Summaty of significant accounting policies and other explanatoty information for the year ended 31 March 2022

Sutbaeqrent mearnrement (Hepreciation and asefirl fives)

Property, plant and equipment ate subsequently measured at cost less accumulated depreciation and impairment losses.
Depreciation on property, plant and equipinent has been provided on steaight-line basis over the useful life ﬂ'islgued to
each asset in accordance with Schedule 11 of Companies Act, 2013,

Management has done an internal technical assessmeat based on its nature and purpose of the asset for the uscful life of
the assets where the useful life of the asset is found to be different from Schedule FL

De-recogition

An item of property, plant and equipment and any significant patt initially recogmscd is de- lecogmscd upon chsposal ot
when no futnre economic benefits are expected from its use ot disposal. Any gain or loss arising on de-recognition of
the asset (calculated as the difference between the net disposal proceeds and the catrying amount of the asset) is included
in the statement of profit and loss when the asset is derecognized.

Intangible assets

Reeguition and initial measirement

Intangible assets acquued separately are measuted on initial recognition at cost. The cost of intangible assets acquited in
2 business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are
cartied at cost less any accumulated amortisation and accumulated impairment losses.

Asper Ind AS 38, expenses during the reseatch phase of development of intangible assets have been charged to Statement
of Profit and Loss in the period in which expenditure is incurted. QOther direct and indirect expenses incutred relating to
project duting the project at development stage prior to its intended use, are considered as pre-operative expenses and
disclosed under Intangible Assets under Development. :

Subsequent measurenmant (amortisation)

Intangible assets are amostized on staight line basis using the estimated useful life as follows:

Intangible assets Useful life {(in years)

Software licenses 1 to 7 years

De-recoguition
Gains or losses atising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is

detecognised.
Equity instruments

The Company has accounted for its investment in subsidiary at cost less impairment loss (if any) and these are being
tested for impairment at each tepotting period considering the provisions of Ind AS 36 ‘Impairment of Assets’.
'T'ransaction costs that ace directly attributable to the acquisition of financial assets are added to the fair value of the
financial assets on initial recognition

Revenue tecognition

Revenue is measured at the fair value of the consideration received of teceivable. Revenue is recognized upon transfer of
control of promised products or services to customers in an amount that reflects the consideration the Company expects
to receive in exchange for those products of services. Revenue is measuted net of rebates, discounts and taxes. The
Company applies the revenue tecognition criteria to each component of the revenue transaction as set out below.
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Ecom Express Limited (fosmeely known as Ecom Express Private Limited)
Summaty of significant accounting pelicies and othet explanatory information for the year ended 31 March 2022

Sale of servces

Revenue from sale of services is recognized as and when related services are rendered in accordance with the terms
specified in the contract. The Company considets the terms of the contract and its customary business practices to
determine the teansaction price. The transaction price is the amount of consideration to which the Company expects to
be entitled in exchange for the services, excluding amounts collected on behalf of third parties (for example, indirect

taxes).

A receivable is recognised by the Company when tlie control is transferred as this is the case of point in time recognition
where consideration is unconditional because only the passage of time is required. When either party to a contract has
petformed, an entity shall present the contract in the balance sheet as a contract asset of a contract liability, depending
on the relationship between the entity’s performance and the payment,

Lnsgrest inwone
Interest income is recorded on accrual basis using the effective interest rate (EIR) method. Intetest income is inchuded in

other incomme in stateinent of profit and loss,

Government grants

Government grants and subsidies ate accounted for in the books of account when the ultimate collection of the
gtant/subsidy is reasonably certain. Grants that compensate the Company for expenses incurred are deducted in the
related expense in the profit or loss in the petiods in which such expenses are recognised.

Boirowing costs

Botrowing costs are interest and other costs incurted in connection with the botrowings of funds. Bortowing costs that
are directly attributable to the acquisition o1 construction of qualifying assets are capitalised as part of cost of such asset
until such time the assets are substantially ready for their intended use. Qualifying assets ae assets which take a substantial
period of time to get ready for their intended use ot sale.

When the Company bottows funds specifically for the purpose of obtaining a qualifying asset, the borrowing costs
incurred are capitalised. When Company hotrows funds generally and uses them for the purpose of obtaining a qualifying
asset, the capitalisation of the bottowing costs is computed based on the weighted average cost of general borrowing that
ate outstanding during the period and used for the acquisition ot construction of the qualifying asset.

Capitalisation of borrowing costs ceases when substantially all the activities necessary to prepate the qualifying assets for
their intended uses are complete. Incotne eatned on temporary investment of the borrowings pending theit expenditure
on the qualifying assets is deducted from the borrowing costs eligible for capitalisation,

Other horrowing costs are recognised s an expense in the year in which they are incarred.

Operating leases
The Company as a Jessee

The Company’s lease asset classes primatily consist of property leases. The Company assesses whethet a contract contains
a lease, at inception of a contract. A contract is, ot contains, a lease if the conttact conveys the right to control the use of
an identified asset for a period of time in exchange for consideration, To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified
asset (i) the Company has substantially all of the economic bencfits from use of the asset through the period of the lease
and (iif) the Company has the right to ditect the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding
lease liability for all lease atrangements in which it is a lessee, except for leases with a term of twelve months or less (shot-
term leases) and low value leases. For these short-terin and low value leases, the Company recognizes the lease payments
as an operating expense on a straight-line basis over the term of the lease.

Certain Jease atrangetnents include the options to extend or terminate the lease before the end of the lease term. ROU
assees and lease Labilities in
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Ecom Expsess Limited (formetly known as Ecom Express Private Limited)
Summaty of significant accounting policies and other explanatoty information for the year ended 31 March 2022

The right-of-use assets are initially recognized at cost, which comptises the initial amount of the lease lability adjusted
for any lease payments made at or priot to the commencement date of the lease plus any initia} direct costs less any lease
incentives. They are subsequently measuted at cost less accumulated depreciation and impairment losses. Right-of-use
assets ate tested for impairment whenever there is any indication that their careying amounts may not be recoverable.
Impairment loss, if any, is recognised in the Statement of Profit and Loss.

Right-of-use assets are depteciated from the commencement date on a straight-line basis over the shorter of the lease
teem and useful life of the underlying asset.

The lease lability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease ot, if not readily determinable, using the incremental
botrowing rates in the country of domicile of these leases. Leasc liabilities are re-measured with a corresponding
adjustment to the related right of use asset if the Gompany changes its assessment if whether it will exetcise an extension
or a termination option.

Impaitment of hon-financial assets

At each reporting date, the Company assesses whether thete is any indication based on internal/external factors, that an
asset may be impaired. If any such indication exists, the recoverable amount of the asset or the cash generating unit is
estimated, If such recoverable amount of the asset of cash generatiog unit to which the asset belongs is less than its
carrying amount. The carying amount is reduced to its recoverable amouat and the reduction is treated as an impaitment
loss and is recognised in the statement of profit and loss. If, at the reporting date there is an indication that a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the tecoverable
amount. Impairment losses previously recopnized are accordingly reversed in the statement of profit and loss.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Tnitial recognition and mearurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions
of the financial instturnent and are measured initiafly at fair value adjusted for transaction costs, Subsequent measutement
of financial assets and financial liabilities is described below.

Non-derivative financial assets
Subseqirent measurenent -
i,  Financial assets carried at amortised cost— A “financial asset’ is measured at the amortised cost if both the
following conditions are met: _
o The asset is lield within a business model whose objective is to hold assets fot collecting contractual cash flows,
and
e Contractual terms of the asset give tise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measutement, such financial assets are subsequently measuted at amortised cost using the effective
interest rate (EIR) method.

fi. A financial assets which is not classified in above category ate subsequently measured at fair value through profit

and loss

De-recognition of financial assets
A financial assct is primarily de-recognised when the contractual rights to reccive cash flows from the asset have expired
or the Company has transferred its tights to receive cash flows from the asset.

%)
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Summary of significant accounting policies and other explanatory information for the yeatr ended 31 March 2022

Derivative financial liabilities

Stebyagrent moasurenent
Subsequent to initial recognition, all denvatlve financial liabilities ate measured at fair value through profit or loss,

De-recognition of financial labilities

A financial liability is de-recognised when the obligation under the hability is dischatged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the otiginal
liability and the recognition of a new lability. The difference in the respective carrying amounts is recognised in the
stateiment of profit and loss.

Non-detivative financial liabilities

Subsequent measurement
Subsequent to initial tecognition, all non-derivative financial liabilities ate measured at amortised cost using the effective

interest method.

Dre-rocognition of fismancial Fabifities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability ase substantially modified, such an exchange ot modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective cateying amounts is recognised in the
statement of profit and foss.

Offsetting of financial insttuments

Financial assets and financial liabilities ate offset and the net amount is reported in the balance sheet if there is 2 currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultanecusly.

Impaitment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition
of impairment loss for financial assets. The Company assesses on forward looking basis the expected credit losses
associated with its assets and impaitmeat methodology applied depends on whether thete has been a significant increase
in credit sisk,

Tnvestment in subsidiary:
The company assesses on a forward looking basis the expected credit losses associated with its assets catried at amoztised
cost ot at fair value through profit of loss. The impairtnent methodology applied depends on whether there has been a
significant increase in credit risk. Note 34 details how the company determines whether there has been a significant
increase in credit risk,

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement
of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected redit losses ate the expected
credit Josses that result from all possible default events over the expected life of a financial instrument.

Otber finenmreial arsets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased
significantly since initial recognition, If the credit risk has not increased significantly since initial tecognition, the Company
measures the loss allowance at an amount equat to 12-month expected credit losses, else at an amount equal to the lifetime

expected credit Josses.

When making this assessment, the Company compates the risk of 2 default occurring on the financial asset as at the
balance sheet date with the risk of a default occurting on the financial asset as at the date of initial recognition and
considers reasonable and quppmtable information, that is available without undue cost ox effort.

o~




)

Ecom Exptess Limited (formetly known as Ecom Express Private Limited)
Summaty of significant accounting policies and other explanatoty information for the year ended 31 Match 2022

Income taxes

Tax expense recognized in statement of profit and foss comprises the sum of deferred tax and current tax except the ones
recognized in other comprehensive income or directly in equity.

Cusrent tax is deterinined as the tax payable in tespect of taxable income for the year and is computed in accordance with
relevant tax regulations. Cutrent income tax relating to items tecognised outside profit or loss is recognised outside profit
ot loss (eithet in other compreliensive income of in equity).

Deferred tax fiabilities are generally recognised in full for all taxable temporary differences. Deferted tax assets are
tecognised to the extent that it is probable that the uaderlying tax loss or deductible temporary difference will be utlised
against future taxable income. "This is assessed based on the Company’s forecast of future opetating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred
tax assets are re-assessed at each teporting date and are secognised to the extent that it has become probable that future
taxable profits will aliow the deferred tax asset to be recovered.

Deferred tax assets and linbilities ate measured at the tax rates that are expected to apply in the year when the asset is
tealised or the liabitity is settled, based on tax tates (and tax laws) that have been enacted or substantively enacted at the
reporting date. Defeered tax telating to items recognised outside staterment of profit and loss is recognised outside
statement of profit and loss {either in other comprehensive income oz in equity).

m) Cash and cash equivalents

Cash and cash equivalents include cash in hand, balance with banks in current in current accounts and other short term
highly liquid investments with otiginal matusity of three months and less.

Employee benefits -

Gratuily

Gratuity is a post-eroployment benefit and is in the nature of 2 defined benefit plan. The liability recognized in the balance
sheet in tespect of gratuity is the present value of the defined benefit/ obligation at the balance sheet date less the fair
value of plan assets, together with adjustments for unrecognized actuarial gains ot losses and past service costs. The
defined benefit/obligation is caleulated at ot near the balance sheet date by an independent actuary using the projected
unit credit method. Actuarial gains/losses resulting from te-measutements of the liability are included in other
compichensive income.

Compensated abseices

Liability in respect of compensated absences becoming due ot expected to be availed within one year from the balance
sheet date is recognized on the basis of undiscounted value of estimated amount required to be paid or estimated value
of benefit expected to be availed by the employees, Liability in respect of compensated absences becoming due or
expected to be availed more than one year after the balance sheet date is estimated on the basis of an actuatial valuation
petformed by an independent actuaty using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions ate credited or charged to
the statement of profit and loss in the year in which such gains or losses are determined.

Provident find

Provident fund benefit is a defined contribution plan namely Provident Fund which is administered through the Regional
Provident Fund Commissioner under. established under Employees Provident Fund and Miscellaneous Provisions Act,
1952, The Company pays fixed conttibutions into funds and the contributions towards such fund are charged to the
Statement of Profit and Loss. The Company has no legal ot constructive obligations to pay further contributions aftex
payeent of such fixed contribution.
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Ecom Express Limited (formetly known as Ecom Exptess Private Limited)
Summary of significant accounting policies and othet explanatory information for the year ended 31 Match 2022

Euployee state insuranice

The Company contributes to state plans namely Employee State Insutance Pund maintained by state authorities. The
plan is a defined contribution plan and contribution paid/payable is tecognized as expense on accrual basis and charged
to the Statement of Profit and Loss. The Company does not carry any further obligations with respect to these funds,
apart from contributions made to these funds.

Other short-ferm benefits .
Expense in respect of other shott term benefits including performance bonus is recognized on the basis of the amount
paid or payable for the petiod during which services are rendered by the employee.

Provisions

Provisions ate tecognized when the Company has a present obligation as a tesult of past events, for which it is probable
that an outflow of resoutces will be required to settle the obligation and a teliable estimate of the amount can be made.
Provisions requited to sctile are reviewed regulatly and ate adjusted where necessary to reflect the current best estimates
of the obligation. Provisions are discounted to their present values, whete the time value of money is material

Contingent liabilities and contingent asseis

A contingent liability is a possible obligation that atises from past events whose existence will be confirmed by the
accutfence of noni-occurrence of one ot more uncertain future events beyond the control of the Company or a present -
obligation that is ot recognized because it is not probable that an outflow of resources will be requited to settle the
obligation. A contingent liability also atises in extremely rate cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The Company does not recognize & contingent liability but discloses its existence
in the financial statements.

Contingent assets are neither recognised nor disclosed except when realisation of income s virtually cettain, related asset

is disclosed.

Share based payments

The Company has formulated Employees Stock Option Scheme namely Employee Stock Option Plan 2017’ The fair
value of options granted under Employee Stock Option Plan is recognised as an employee benefits expense with a
corresponding increase in other equity. The total amount to be expensed is determined by reference to the fair value of
the options, The total expense is recognised over the vesting period, which is the period over which all of the specified
vesting conditions are to be satisfied. '

Foreign cutrency teansactions

Ftretional and presentation curveny :
The financial statements are presented in Indian Rupee (INR’ or T} which is also the fanctional and presentation
cusrency of the Company.

Trapsactions and balaices
Foreign cuttency transactions ate recorded in the functional curtency, by applying to the exchange rate between the
functional currency and the foteign currency at the date of the transacHon.

Foreign cuttency monetary items ate converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which ate catried at historical cost ate repotted using the exchange rate at the date of
the transaction. -

Bxchange differences arising on monetaty items on settlement, or restatement as at reporting date, at rates different from
those at which they were initially tecoeded, are recognized in the Statement of Profit and Loss in the year in which they
atise,
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Summary of significant accounting policies and othet explanatoty information for the year ended 31 March 2022

Earnings per shate

Basic eatnings per shate ate calculated by dividing the net profit ot loss for the period attiibutable to equity sharcholders
by the weighted average number of cquity shates outstanding during the petiod.

For the purpose of calculating diluted earnings per share, the net profit or loss for the petiod attributable to equity
shareholders and the weighted average number of shases outstanding duting the period are adjusted for the effects of all
dilutive potential equity shares. '

Significant management estimates and judgementé

The prepatation of financiat statements requires the use of accounting estimates which, by definition, will seldom equal
the actual results. Management also needs to exercise judgement in applying the Company’s accounting policy. This note
provides an ovetview of the areas that involved a higher degree of judgement ot complexity, and of items which ate more
likely to be materially adjusted due to estimates and assumptions turaing out to be ditferent than those originally assessed.
Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements.

i. Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be

utilized.

ii. Evaluation of indicatots for impaitment of assets — The evaluation of applicability of indicators of impairment of
assets tequites assessment of several extetnal and internal factors which could result in detetioration of recoverable
amount of the assets. :

iii. Contingent liabilities— At each balance sheet date basis the management judgtment, changes in facts and legal aspects,

the Company assessés the requirement of provisions against the outstanding contingent Habilities. However, the actual
future outcome may be different from this judgement.

iv. Impairment of financial assets — At each balance sheet date, the management assesses the expected credit losses on

outstanding receivables and advances basis the specific identification and default history. Furthet, management also
considers the factors that may influence the credit risk assessment such as the estimate of underlying value of the
shipments lying undelivered or monies payable to customets on account of collections from ‘Cash on delivery’ orders.

v. Defined benefit obligation (DBO) — Management's estimate of the DBO is based on a aumber of undetlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of futuse salary increases.
Vatiation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

vi. Useful lives of depteciable/amottisable assets — Management reviews its estimate of the useful lives of

depreciable/amortisable assets at each repotting date, based on the expected utility of the assets. Uncettainties in these
estimates relate to technical and economic obsolescence that may change the utilisation of assets.

vii, Share based payment- The Company measutes the cost of equity-settled transactions with employees by refetence to

the fair value of the cquity instruments at the date at which they are granted. Estimating fair value for share-hased -
payment transactions requires determination of the most appropriate valuation model, which is dependent on the tertms
and conditions of the grant, This estimate also requites determination of the most approptiate inputs to the valuation
model including the expected life of the shate option, volatility and dividend yield and making assumptions about them,
The assumptions and models used for estimating fair value for share-based payment transactions are disclosed in Note

4.

vili. Provisions — Estimate for provisions recognised is based on management best estimate of the expenditure tequired to
settle the present obligation at the year end and is hased on histotical experience, expected changes in economic
conditions, changes in exchange rates,
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Ecom Express Limited (formerly kinown as Ecom Express Ptivate Limited)
Sammary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Estimates and judgements are contifrnously evaluated. They are based on historical experience and other factoss
including expectation of future events that may have a financial impact on the Company and that are believed to be
reasonable nnder the circumstances.

Classification of leases — The Company entets into leasing arrangements for various premises. The assessment
(including measurement) of the lease is based on several factors, including, but not limited to, transfer of ownership of
leased asset at end of lease term, lessee’s option to extend/terminate ete. After the commencement date, the Company
reassesses the lease term if thete is a significant event or change in citcumstances that is within its control and affects
its ability to exercise ot not to exercise the option to extend o to terminate.

(This space has beon irtentionally lef? blank)
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Ecom Express Limited {formerly kaown as Beom Express Privale Limited)

Swmmary of signifieant acconating policies and other explusatory information for the year ended 31 March 2022

(AR cmwnisris in T Laksh wuters stated otfermise)

6 Other mtangible assets

Particulars

Computer softrnre

Grass block

As at1 April 2020 779,26
Additons during the year 239.44
Disposals/adjustments dociog the year (AN
As at 31 March 2021 1,018.59
Additions <uring the year 1,302.62
As ar 31 March 2022 232121
Accumulated amortisation

Ag ar T April 2020 502,11
Charge for the year 192.60
Disposals/adjustments during the year {0.05)
As at 31 March 2021 694,66
Charge for the year 33307
Aa at 31 March 2022 1,027.73
Net blocle

As at 31 March 2021 323.93
Asg at 31 March 2022 1,293.48

7 Intangible t der develop H
. ' Intangible asscts
Particulass under development
As at1 April 2020 357.95
Add : Additions during the year 301.65
Less : Capitalised dosing the year -
As at 31 March 2021 659.60
Add: Additions dusing the year 981.3%
Less : Capiralised during the year {805.00)
As at M March 2022 835,91
Following is the ageing schedule of intangibie asscts under developmeny:
Amount for a period of
Particul Period
articulars erio Yessthanl 12years 23 years More than 3 Total
year years
Intangible assets under development® Az ar 31 March 2022 835.91 - - - 835.91
Asat 31 March 202¢ 301.65 357.95 - - 655,60

*Diuring the year, no projects have been temporarly suspended.

Following is the ageing schedule of intangible assets under development whose completion is overdue :

To be completed in
Particul Period 1
articulars v Less than L2years 23 years More than 3 Total
year years
Intangible assets under development As at 31 March 2022 835.81 - - - 435.91

Az at 31 March 2021

(This space bas beea fnfcationatly fft blank)



Ecom Bxpress Limited (foemerly known ss Ecom Express Private Limited}
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{AW st i T Lol solers denteed atberdee)

. As at LEEY
31 March 2022 31 Macch 2021
MNoe -8
A Investments - sian-curresrd
In | in unguoded cgnity 1 inn subsidinry (casried at corty
7851119 (Bll March 2021 - 5420, 108} cquity shares of * Taka {TE} $0" cach fully patich-ups énn Pagecfly Puivate Limited, Banghdesls TO00.8T 5.271.51
7,000.87 £,27151
Aggrepate amount af wsgnoted investments 7 9000.87 527451
Aggregale mount of provigion for diminution in vale of inve stonents _ - -
B Enveslaenis - currend
i in quated 1 funds {cartied at fale value {hirough profit or logs)
Nl (3¢ March 2021 - 15,016,328} units in $BI sreenight find - prowils plan - 49844
' - $98.£4
Apgrepce armonnt of quoted iovestimeats and ket value {heceaf . 40844
Note - ¢
A Other financial assets - non-carreat
(Dlusecemed, consalorsd gooed wnless aierntae fhfed)
Security drposits
- Considered ppod 2,57 1.00 1,242.31
Fized deposits with remaining amaturily more than 12 woals® . 471,85 2,543.09
244485 4 418540
*Held as margln with govemment T (0,00 Laki (31 March 2021; 1if
B Otlser financiol agsets - current
{ d, consibrod pocd anlexs odbertiive sfefed)
Secucity deposits
- Comsidercd good 1.839.80 1,668.34
- Credi impaived 19.03% 371
Less: Allowance for expeeted cocdit loss (19.03) {(23.7T)
1,830.80 LEGE.33
Insumnce mecoveeable
- Considered poad .22 F2I6
- Credit impaived + 152,71 13253
Fess: Allowance for expeced credit loss (159.71} (13253
11.22 92T
Adwanees to employers
- Considered good ) 45.00 2118
- Credit fmpaiced _ 1454 4284
Less: Allowance for expecied credit Joss ) (1-4.94) (42.84)
18.08 2L15
Amount tecowerable Faom thind party agent - cash collected on oue belalf 51354 -
Qiber ecoveable 19.21 2041
2,431.85 1,802.83
Moic - 19
Doferred tax assets
Deferred tax assets acising on accoumt of}
1mpict of difference beoween depreciation as per Income-tax and depreciation and armacdisation as pee ool 1841 22412
Bratglet forward Josses and unabsocbed depeeciation 2,591,57 1,670.29
Differenge between righf-ub-use assets and lesse lidbilities TR 24 32243
Providion for ceedit mabes 58137 42404
Alwance for pepeeted ceedit loss 1,251.57 L, L6869
Preovisin for employee benef 1,577.08 150248
Orthers 9657 140.85%
Dreferced 1nx asecis gnlscd in dal hal sheet 697288 545295
Movemend in deferred tax balances
An o Recopnised in st of Recogniscd in other As at
1 Apeil 2021 " profit and loss comprehensive incomne 34 March 2022
Deferved tax assets:
Tenpact of difference between depreciation 25 por Incomwe-fx and depreciation and amontisation 224,42 {11274 - 104.41
a5 pez hooks
Tirought Eoewaed losses and unabsorbed depreciation 1,670.29 421,28 - 2459157
Diflrrence berween fighi-ofse assets and Tease labikites ’ 32243 447,78 - .21
Pravieson foc credit sioles 424.0% 157.23 - 381,37
Adloveance For expected ceedit loss 1,1 68.69 4228 - 1,251.57
Deavision for employee benefirs £A02.48 28,58 4602 157708
Others ’ : £40.85 [44.18) - 96,67
Met deferred lax aescts 5,452,958 1473.94 £65,02 G,%72.88
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[ crmmmnte dnt 2 Eaeloly mtors siredd ovborndve

Deferred n% as6€(5:

Taspact of difference between depeeciatiau as pee Tncome-tax and depreciation and amestisation

as per books

Brougla forwazd Joeses and unabsoubed depreciation
Diffeeznce berween right-af-use asscts and kease fiabifitics
Provisinn for coedil notes

Allowance For expected coedit loss

Provision for emplopee benelits

Others

Mei deferred tax assels

Note - §L
A Tncoene tax wssels (k) - non-current
Tax dedueted al souree recovemble

B Incoms tax agses net) - encrent
Tax deducterd at source reecverable

Notz - 12
A Other ion-cucrent assels
(L nseavnd contiered good)
Capital advances
Adeswres aiber v pfal wfiuwes
Balance with government mithorites

B Other cucrent assets
(i wseerired, ransidlered goard)
et wher o copitad afreames
Prepaid espenees®
Advnace 1o supphers
Tatance with goverament authasities

As at Recognised in tof  Recoprised it otlser Az at

1 April 2020 profit and loss comprehensive income 31 March 2021
59,89 164024 - 22
364099 (197,78 - 1,670.29
8160 24083 - F22a43
80239 (3T8.34) - 424.09
A2708 M1.12 - 1,168.69
20145 565.80 45.17 150248
116,84 24000 - 144,85
6,420, {1,012.95) 45.17 5.452.95

As g Aot

31 Maech 2022 31 Ivfascle 202E
T.00L95 306847
7,0 95 3,06847
- 297260
- 2.972.60
8,243.55 2,195.82
3or.71 30731
B6EL26 3,163.53
902,60 271125
157.0% 74
241217 1,994.96
3,561.99 2.347.15

#Tlis inclules shace issue cxprnses amountiag to € 480,19 Lakh, incucred by the Compauy duting the year ended 31 March 2022 in connection with prepoaed transaction relared o fssue of sharee.
*Mhese direetly attebumble transaction casts will be adjusted as a desduction Famn cquity in accordanee with nd A5 32, Tinancinl Insteoments: Preseaiation’,

MNate - 13

Trade receivablcs

Trade ceeewvatilcs considered pood - unzecnced 3008124 15,876.78

Trade ceecivablos - ceedir smpaired - unsecured 4,775.19 did4 4

Less: Allownnce lor expeeied credit Joss (4,779,119 {40441y
36,03L.24 18,896.78

The above amonnd includes;

Beceivable from sclated partics - -

Others 36,081.24 880678

Total \ 36,0824 18,896.78

Refer note 1B(B} for information on trade receivables pledged as seeurity by the Company.

Ageing achedule of 1cads ivables is a5 follows:

As at 31 Masch 2022 Outstanding for foll g perods From doe date of paymem®

Mot due Ii:i:l]::: 6 Gompaths -§ year 1-2 years 2-3 yeara Moze thon 3 years Tatzl

{1} Undizputed trare veceivnbles — considencd good - 36,0464 760 - - - 36,081.24

{iy Undieputed trade scccivables — whicli have significant - - - - - - -

inceease sn credit sk

iy Undispated teade recetvables — credit impaired - 308.06 6006 50.58 45.89 11,10 49209

i) Disputed tmde receivables — considered good - - - - - - -

() Disputed trade mecivables — which have slgnificant - - . N . N N

incoease in credi sk —

{vi) Disputed trade recervables — credit unpaired - D432 124,14 1,284.12 ), 70462 L079.85 4,287.10

Am at 31 Masch 2021 Quitstanging for foliowing periods from duc date of payment®

Mot due If:::::: 6 6 months -1 ycar 12 years 2-3 years More than 3 years Tatal

T Undizputed tmadt receiables — consicered good 14,090 45 4,107.49 341,56 $35.59 . . 18,806.78

{iiy Undirputed tade scceivables — whiel liave significan - - . - - . N

inceease s coedit sk "

{iiiy Undispused trade rocevrbles — credit ismpaired .33 3151 10,14 8072 - - 128,96

{iv) Dizputed tmde ceceivabler — considesed good - - - - - - -

() Disputed trade mecivables — whicl have sipnificant - - . - B . -

inceease in coedit ask

{vi) Lhsputed tmde ivables - coedit impageed 77 {01 139.95 1132402 194851 55481 53946 4,315.45

. ;‘J. “'/
Io

" There ace no unbilled reeivables as at Wﬂﬂ{i? “March 2021
£ NN



Ecom Express Limitesd (formesly koown ne Ecosn Bxpress Privaie Liniied)
Summary of signilicont accounting policies and other cxpd yinft tiom far the year ended 31 Marci: 2022
(AW ooy du T Laalely wmbeic toateel ettherming)

As at As
31 March 2022 31 Maorch 2021
MNote - 14
Cash andd cash cquivalents
ash oa hand 251042 PANLES ]
Balances with bandks
- il CUEENT CCTRIMTS 334243 4,421.38
- i figed deposies with ooigiot ity wpte 3 mionils A1,350181 3,401.00
27.212.06 - [EATLEA
*"aere are no vepatrintion restrictions with wgands ro cash aud eash equivalents es at the ¢l of the reporiuys year and previcus year,
Mot - 15
Ciber bank balances
Fixd depasits with origieal maturity of maze tan theee months but cemeining materly kess than twelve months* 34,856.00 53,106.83
34,856 46 53,J06.83

*Held as manges with povecoment ¥ 12,64 lakl (31 March 2021: T 2567 [ldi), Held as masgio with bank 2 22,92 Taidh, (3 March 2021¢ T 2192 laldi)

{This space doas boea Stendivtify Afl b}




Ecom Express Limited {fosmesrty know ns Eeow Express Mrivate uml!ell)
Smremary of signilieant ing polleles sand other exp! 'y inf foc the pear ended 3 March 2622
(AN ammatinits f < Lashh anbese isufod oifiermisg)

Mate - 16
Equity shace capital
) As al 38 March 2022 As ai 31 barch 2621

i Authorised MNumni Anzayat T) MNumher Asnount (T}

Bouity shares of [ee walue of § 14 each 2.39.060,000 2 35000 2,30.00,000 2,300.00

2,39,00,600 2,390,00 2,39,00,006 2,390400

il Tzswed, suliscoibed aid futly paid wp

Buuity shaees of faee value of T i each fully paid up 25,35,029 253.51 25,¥3,531 255.36
iti Reconciliation of number of equity shares « ling a1 the heginning and at the end of the year

Eguity shorcs

Bulanee at ihe beginaing of the year 2533531 253,36 2102565 il

Add: Tssued during the pear * ' 1498 15 4,310,966 .00

Balance at the enil of the year 26,35,029 253,561 25,533,551 253,56

*Dhuring the year ended 31 March 2022, the Company had issned 1293 equity sliaces of T 10 cach fully paid up at T 3,150 pee shace and 205 equity shaves of £ 4 each folly paid up at T 6,025.66 pec

share npaint excercise of emplayee stock options phu
Further, dudng the yeac cnded 31 March 2628, the Compaay had issued 3,28,418 equity shaces of 2 10 each fully paid up &1 T 9,012.89 per share ond LOZ,548 equity shaves ngainst share wareanls apliens

al an excreise price of T 238998,

v Rights, prefs es and {enl died 1o equity shares
i) Ml the existing cquity shaves rank pad passn 1o alf vespect inchudinyz bt o Timited 1o cmllllzrnem‘ for dividend, bonus fssue and cghi ssue.
iy In the event of kquidation of the Company, the distrbution (2 fier fictoring, lquidation preference as per iovestor agreement) will b in proportion to the number uf equity shares held by the
sharehodders,

iily The Company has pesfhec issued ang bonus shares sor there has been aoy buy back ol shaees since the incorpararion of the Company.
i¥) ‘The Company cans declare and pry dividends in Indian Rupces

v No shares lnve been issued prrsuant w conerzet without papment being received in cash, alioted as fally paid-up shases by way of boows issucs not has any bou!,]ll Liack of shares happened during the
pudod of five years immediately preceding the reponting date.

vi Detolly of sharelioldée holding mnre (han 5% shase capital

; As o 31 March 2022 Ag at 31 March 2028

Name of the equity sharcholders® ] Mumb Y Numt Y

Equity shares of face value of T 80 each fully paid up

Jayani Krishnan 255 348 10.07%: 255348 10.08%h
Kolla Sndcw 225104 8.88% 2.25,i7 B.H9Y
Ttabeya Saxena 227,174 Bo0%: 227174 2.97%
Masju Dhawan 257,348 10.15% 257 %48 10.16%
Baglebay Invesiment Lid 8,55, 700 33.76% 8,55,700 337
CDC Geoup Ple L4 AL G480 164310 GA49%
PG Esmeralda Pte. Tad, 445,364 17.57% 445364 17.58%,

* As per the recotds of the Compaay, including irs registee of sharchalders/members and other dedlartions, if any, wceived from shahalders regarding bencficial interest, the above shascholding
represenss both legal and beneficial owoceship of shaces,

vil Tremils of pramotee sharehaolding in the Company ar the end of the year

Name of the promoter Period MNo. of shares %a of total sharcs ¥ Chaoges during
N {he year

‘T AL Krishnan As 3t 31 darcl 2022 24 Q.08% -

As ar 1 March 2021 2 AHME 008% -

As ar 31 Marcl 2020 2,00 0.1 -

Wostln Satpanaeayana ’ As ar 31 Marcl 2022 2,000 0.08% -

As al 31 Marcl 2021 2,000 008% -

As 2l 31 Marcll 2020 2,000 0.147% -

Kotly Rathwanjali Az ar 3] Magch 2022 30,074 L1%% -
As a1 31 Masch 2021 ’ 30,074 L19% (H93%)

A at 31 Marcl 2020 74,820 3560 -

Manju Dhawan Asat 31 Wareh 2022 2,57348 10.15% -
Az at 31 Mazeh 2021 2,357,248 10.16% (4.03%)

. Az at 31 March 2020 3,02,0110 14.36% -

Koda Scidevi : As at 11 March 2022 2,25,174 B38% -

Asat 31 March 2021 2,251 aars -

Asat 31 Maech 2020 2,251 10.T 1% -

Jayanit Keishnan Az at 31 Maech 2022 : 2,55,348 10071 -
As at 31 March 2021 255348 10.08% 93

Asat 31 Maech 2000 300,040 14.37% R

(This sperre dues deew indentivaudfy Bt Slak)




Ecam Express Liméted (Formecdy known as Ecou: Express Private Limited)
Suminary of significant accounting policies and oilser cxplanatory informatinn for the year ended 31 March 2022
el s fm 3 Lotdede somfins. weotoed adhionneding

Mot - 17
Otleer cquity

A Seeutdiies premium
Valwice ar the Lepgioming of e year
Add: O shases issued during ilie yoar (pet of (ansactivn costs)
Add: Teansler from shure option outstanding aceaurt
Balance at the end of the year

C Share options outstanding accoant
Balance ap the beginning of the year
Addi Shae based payment expease
Lesa: Teanslee from share aptions catstanding aceount
Lias: Transles on cmploree shate optivas seputchase
Less: Transfer on accomu of oplions oot execcised '
Datance at the end of the year

D Retnined carnings .
Thalance at 1he bepioning of the year

As at As b
31 March 2022 31 Masch 2021
3L,B05.05 52321
52,95 31,281.84
2004 -
31,878.64 3180505
55942 462518
37 M1ns
{24116} .
{127.6%
- {43,640
475,13 559.02

{1,65,918.30%

{3,74,579.63}

Add: (Loss} fprofit during the pear {4,633.26} 4,752.00
Add: Transfer on sccount of oplions nol csercised/ lapsed - 1304
Less : T'mnsfer on employee shaee opltiens repuechase {365.50) -
Addl ; Rencasucement loss on the defined benefit plans {net off G} {136.35) {134.31}
Batance at the end af the year {1,75,055.92) {§,69,718.30)
E Moncy received against share warrants
Balance at (e begooing of the year - 175,05
Less: Shares issucd against slave wierants - (116,700
Less: Amount forfeited npainat shase wareants - {5835
Batance af the end of the year - -
F {Capitad reserve
Balance ag he beginning of the year 5835 -
Add: Amount Forfrited against share wacsings - 5835
Batancc at ihe end aof the year 58.35 5838
G Equity of comy d A al |
Balance a (he beginning of the year 2,34,317.96 2,34317.96
Bakance af i end of (e year 2,4,317.96 2,34,317.96
9LG76,16 9G,822.68
Moge:
Equity component of comy d ial inst
Eguity « of compounid Agncial 1 sepresents yadous classes of compulsocly convertible prefeceare sharcs and put oplicn ta the cquity shares granted to the exiaing and new
fvestars, The dekds of each serics of compulsodly convertible prefevence sbares and put option on the equity shares ace piven below:
A at 31 March 2022 As al M Macch 2021
1 Authorized Mumhber Amoumn Number Arnou
Compulsoaly convestible proforence shates (OIS 1) of € 10 cach 20,00,000 200,00 20,00,000 20000
Compulsorily eonverdble preterence shares ("CCT3- 11" of T 10 cacl * 1,25,00,001 1,250.00 1,25,00,000 1,250.00
Compulsorily convertible preference shaces (PCOPS- U of T 10 cach 6,580,000 65.00 6,50,000 G500
Cotnpulsorly convertible profercnce shaves ("CCIS- V) of T 10 ench 4,50,000 4500 4,350,000 4500
1,56,006,000 1,560.990 1,56,00,000 1,560.00
II Tasued, subscribed aod fully paid up
Compnlsorly convertible preference shares ("COPS- ') of T 10 cach 1B,64,194 L8842 18,64,198 18642
Compnlsanly convertdble preference shaces ("COUS- 117 of T 10 each 1,24,43, 4346 1244 34 1,24,43,436 124454
Cotmgulsonily convertdble pref ¢ aharea ("CCPS- T of T 10 each 619,524 6095 6,090,524 G095
Cunpulsorily convertible preference lices (*CCPS- IVY) of T 10 each 4,014,792 4148 414,792 4145
1,53,51,950 1,533.20 1,33,31,950 1,533.20

(T aputee i ficer doiesebfonally ffF dniidy)
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Ecom Express Limited {fomaerty knonat us Ecom Tapress Private Linieed)

v of stgnifi £ policies and othet exp) ¥ Infi jon for 1he year ended 31 Marcd: 2022

(bl amnents i & Lok mnfiss afoived offeinvsch

H C tnorily ¢ Lible prefe shares (CCPS) - Seslea 1

¥ i

il Duing the pear ended A1 Macch 2015, the Conpany has issued 18,564,194 CCPS - Series 1, of 210 each fully paichup at a preasinm of 419,14 per share. CCP3 casy non-cumulative dividend @

0.00§%b 2,
i) Bacll holder of CCPS are eotitted to convert e CCPS ino cquity shares at any time at the optiva of the holder of the CCPS subject 19 the complinnce of applicable laws. In sccordance with 1l

existing wwrins of the CCPS ahe cosversion price of CCPS stands fised w the convesion prier s specified by the relevant clauses of the Sharcholded’s apeeement. Bach CCP§ aucomatically be comsertid
into (e nomber of equity shace, npon (he eadier of &) the date Failing vn the 10 {lentl) anaiversary of the closimy date of Givestncat agreement i.c. 3 June 2015, ae () the date on which the Series )
COUPS are requieed by applicable law to be mandatoeily eonverted snto equity shares,

Bach CCPS shall be comverted into Ocditary Shares al the conversion price determined 13 per detsiled teoms and conditions of CCPS as may be anived in wans of the investoent apreesment dased 11
Dheoerabor 2020,

iif] ‘I prefermnce simees will bave preference (o reveve dividend, The Loklees of 0001% compulsor o ible ek v sliares have equal dight 4o rereive notices of, aitend or voue ot geneeal
nicelings cxeept in eeetain bnded ciecumatanees, )

iv) On the disidbution of the assets of the Company, on winding up or other tetuma of the eapital {subjeel 1o certain exceptinns), the bolleey of preference share have priadty over the holders of
omlinary shares 10 coceive the capital paid up on fose shages,

Cowmpulsorily convertible preference shases (CCPR) - Serics IT
0l Dudng the year eaded 31 Marcl 2016, the Company las fssued 12443436 CCPS - Seriea 1, of TUD each fully paid-up a1 & peemiom of T 215 per share. COPS cany nan-cumudative dividead @

0.004% paa.
i) Ench hiokder of CCPS are entitled to convert the CCPS duro equily shares at any time at the aption of the holder of the CCPS subject 1o the compliance of applicable laws. Lach CCPS sutomatically be

converied isto fixed no. of equity shace, al the fised conversion price as speeified by tle relevant chuses of the Shacboldess agreement, wpon the eadier of (i) the dae falling on the Wi (tewh)
anniversary of the closing date of the investment ageeement £, 3 June 2015 or (i) the date ar which 1l Scoies £ CCPS ar required by applicable Iaw to be mudatosily converted into equity sliares.
Fach CCPS shall be convened into Ordinary Shares at the conversion price deeermined s per detaited teems and conditioas of CCPS a6 may he amived in teuns of tle investment agreement dated 1
December 2020,

jif) The prefercuce shares wilk have preference fo seccive dividend. The liolders of Q.001% compulsory © il preference shares have equal ght 16 ceceive potices of, attend or vate a4 general
meelings excepl in certain linsled cirownistusces,

i) On the distobution of the asselz of the Company, ou winding up or vther remm of the capital (swbiect 10 certin exceptinns], e bolders of prference share have prindty aver the bolders of
amdinasy sharcs to reecive the capitd paid up oo those shaces.

Compubsorily ible prefe e shaves ({CCPS) - Serfen 11§
i) Diving the year ended 3t Marcl 2018, she Company ins fsued 6,09,524 CCPS - Scrics TIE of T10 each fully paid-up 38 8 premium of T 3,140 per shase, CUPS cacry sna-cumditive dividead @
Q001 % pa.

ii) Hach holder of CCPS are entitied to conved the CUPS into equity shares at any time ar the aption of the Jiolder of the CUPY ubject ko e complinuce of applicable Jaws, Faclt CCPS mamatically be
converted ints fixed o, of equity shase, at the Fred conversion price as specifted by the relevant clauses of the Slaxholder's agreement, upan the earbier of (i} the daw falling an the 10th {tesil)
soniversary of the closing date of e investment ygreement Le. § Scpterbee 2007; or () the de an which e Seres HI CEPS are required by applicible Irw 10 be minudatorily convened o equiry
shiares, .

Eacl CCPS shall be comverted inta Ordinacy Shares at the conversion price determined 25 per detailed teoms and cooditions of CCFS as may be acdved in tenns of the investnent agreement dsted §1

Diccesnber 2020,
#ii) The preference shiaces will have prefecence 1o receive dividend. The holders of 0.00E% compalsory ¢ ible preference shares Yave equal dght 1o recoive nolices of, arend or vote g grocol

meetings except in cocam limited cicumstances.
i) On the distibution of tlie assees of the Compaay, or winding up or ofler ceren of the enpital (subjcct 10 ceciain cxceptions), the holdess of preference slare have peicdty over the holden of
ardinary shares (o veccive the capital paid up o those slines,

Compulsarily convertible preference ghates (CCPS) - Series TV
$ During the yeac ended 31 Magch 2020, the Company bas fssucd 4,14.792 CCPS - Sedes 1V, of 10 eack fully paid-up ar a premium of T £,015.46 per shace. CEPS cary non-cnmailative dividend @

GUG1L% pa
i) Bach holder of CCPS are entitled o convent the CCPS into cquity shares atany time at the aption of the holder of the CCFS subject to the comptisnce of applicable lawa, Bach CCPS sutomaticatly be

converted into fixed nio. of cquity shace, at the fived conveesion price a3 specificd by the refevant chauses of the Shareholder's agmement, upon the racier of (i) the date faling on the 10th {tenth)
anniversary of the closing date of the investment rgeeement; oe (i the dite an wlicll the Series TV CCPS are required by applicabli Jaw to be mandatorily coaverted into equity shares.

Each CCP% sball be converted into Ocdinary Shaces at the compersun price determined a3 per detailed torma and conditions of CCPS as may b ardved in teoms of the iavestment agreement dated 1)
Devember 2020, ’

i) The peefecence shares will have preferedce 10 teeeive dividend. The holders of D.00L% compulsosy convecible preference shares have equal dght to reeeive otices of, atend or wote at peaeel
meelings exeepd in eoetain limited ciecumsinces. :

) On il distrbution of the assets of the Company, an winding up or ether tefom of the capitt (subjent to ecelzin exeeptions), the bolders of preference share have poority over the holders of
oxdinary shazes 10 ceceive the capital patd up on those shazes.

Nature and pumpoae of the reszrrea
Securitles premiom ’
Secucilics p i i wed on isswse of shazes. The is utilised in aceord: with the provisiaons of the Companies Act 2013,

Share aptions cutsianding aecoud ]
The reseeve i3 wsed to recopnise the fai value of ke options sssued 10 empluyees of the Company wader Company's emplayee stock aption phin.

Capital regerve
The: cesvrve i created out of the amount forfeined from the money regeived against shire wurmnt optisns. The rescrve is (he acoumulated capital surplus not available for distribution of dividend.

Retniped eamings
All ihe profits/ busses made Ty the Company o transfeeeed o serined ings from of profir and loss.

Money received agninet share warrants -

Moncy ceecived ajgainst shan: watrnts eepeeseats amount seectved 1owards wareants whick entitles the waceant holduey, the option 1o apply foe and be alloited equivaleol nuwber of equily shares of the
face vatue of U0 caciu

During the sear ended 31 March 2013, the Company has issued o its Promotcrs 1,353,820 wanaals 3% an exercise price of T 2,389.93 cach cotidling them for subsciption of equivaleat aumber of equity
sliares of TN} each in secordanee with pravisions of Section 42, Section 62 of The Companies Act, 2013 read with The Companics (Prospretus and Allotment of Securitics) Rules, 2014 and The
Companies {Shnce Capital and Debentres) Tules, 2044 The liokder of the warmnts would need 10 exercise the option w subscsibe 10 cquity shates upan payement of the balance T 2,276, 13 cach of the
comsiderasion of wacmats, Back wasmit shall convest iato 1 equity share of the Comnpany at aay lime within a peood of 20 {owenty) years feont the wareant fzsue date.

Druring the prar ended 31 March 2021, the Promoters exercired 102,458 share wanmot option at excreise prce of T 2,389.93. The reawining 51,62 slace wareant aptions were lipsed.

Eq‘lily p 4 Df T d Fis Taf i-

The Compay's promoters and the investor have cittered inio a sharcholder agreement {SITA} pursiant 1o which investoss have subscribed to secaritics of the Company, It sels ont the nghts and
obfipatiuns of the investors and tie prmates as sharcliokders of the Company, mingemeat of the Company and other matters in connection 1hercwith. The Conpany had issved W different sedies of
compulsarily convertible preference shares (CCDS) nasoely Series 1, Secics T, Series I anil Series 1V at different tine duzing its lifecycle. Hasis the assessment of teoms sad conditions in SHA ie.

comeesion itin, exit clauses, lignidation preferences and oilwr rolevant provisions, these instauments s classified as compaund financial instruments ic. baving featozes of both ‘equity and Tability” and
wweasured arcoedingly. ’

(TS ghaee b bevie iwvesionadly fF i)




Ecom Express Limited {furmeedy kaowi az Ecom Expresa Private Elmiied)
5 y of signifi ing policies and other expl vy information lor the year ended 31 Masch 2022

LAl nnenits for T Loodeds sowfeae stateodd othioemivs)

Mote - 18
A Bocowings - notecusrent As al Ak gt
Seatireed 3 harch 2022 3E March 2021
Tetn loan feom bank 21415552 2,244.30)
Less: Cureent maturities of non-corest boroowings : (3,231.78) {(892.70
18,223,714 1,346,58
i. "Ilse sepayment prolle of the tevm Inans feom basks is a5 set oul below; )
Number of .
Instalmeeads siariing on Imm‘lmcnts Asat Repayment inataliments Amorns Rate of interest
ending on smpde . {45
cuztaianding
Agril 2021 September 2023 31 darch 2022 Mosthty id i346.58 M MCLE+ 1.30%
31 Macch 2021 Moathly an 224430 oM GCLR +2.25%
Decembes 2022 December 2025 31 Mareh 2622 - Monthly 35 1500000 120 MCLR +i15%
31 March 2021 Mosuhly - - -

October 2622 March 2026 31 Macch 2022 Bloaurlly 42 520000  ShT Bl +3.32%
: 31 Maech 2021 Aomlily - - -
ii. Petails of eccucily affered !
a. "The teem loans from Kotak Bank (incloding curvent manirities) are secured by vxclusive charge on propeoty, plant and ecpuip thuz puechased,
b. The tecm Ioans from EFIDFC Bank (inchuding cuerent matucities) ate sceuced by exclusive charyge an propc:t}, plantand cquxpmtnls thus pur:hased and customer casl: flow Along with pari passu
elrege on usencumbered peoperry, phnt and cquipments,
¢, "The teom leans foom Axis Bank Geluding cuerent matueities) ace secured Ly exelosive charge on propecy, plant and equipments (s puxchnsed atong with pasi passu charge on uncacumbeeed
propeciy, plant and vquipmaiis.
i Theze has been no default in seevictng oF Toan as at1he end of the year,
. The rerm foans Tae boen wsed for the specific purpose forwhich they were aynied.

B Bomgwings - cucrent
Loans mpayahle or demand fromt banks faeed ond corded ol anoetised o)

Working capitl demand loan §,500.00 -

Cagh credit facilities 380002 -

Cucrent lies of 1t boceowings [refer ante T8{A)] 3,231,78 89772
' 15, 600.80 0712

Noie;

i} The qutstandiog balasee of working capital demand loan is repayable within a penied 90 days and the mate of interest ranges between 7.00% 10 7500 (31 farch 20292 W} per ananm.

i) 'The Company has nvadled wocking capital demand loan from HINFC Bank, Kotk Bank and Yes Trank, on the basis of sceurity of enment nssets and mowable property, plat and equipmeais. As per
the teems of sanctinn of the loans, the Companay i required 10 sulamit goaetedly siatemens. The information wquieed by the banks iu the quactedy statements win: submitted sod are in aprecment witlt
the books of necounts maindained by the Company.

iil} The autstanding balance of cash eeedit facilities is sepapable on demand and cavries flonting interest rte of 63 MCLR + 0.80% and 120 MCER + 0.80% {31 Alarch 2021: N pat annom.

iv) The Company has avniled cash ceedic facilities from HIDFC Bank md Kotk Bank, on the basis of security of curcent asscts and movable propesty, plant and cquipments. As per she teoms of snetion

of the foans, the Company is cequired to Fuenish quanedy satements. The information required by the baoks in fhe quasted: were subnitted acd are o g t with the hooks of aceounts
maintned by the Company,
¥} The cask ceedit Eucilities and working capitat dentand foans have beea used foc the specific purpose for whicl they are obinined as at the pras end.
A at Asm
31 Marech 2022 31 March 2021
Note - 1%
A Lease liabifitics- non-current
Lease liahilitfes 2S5 1?2137.60
28,601.53 ° 17,187.60
B Lease liabifitles - cucrent
Legse linhilities §,880.4¢ 6,775.63
G880.4) 6,775,658
Note « 20
Trade paynblea
Totad cutstanding dues of miceo ewterpdres and simall enterpriscs 575781 1,51003
Total gutstnding dues of creditoes pther than miees enterpeises and small enterpelses 15,948,738 13,142.14
21,706,509 14,652.19
Note:

Information as required 16 be furnished as pee section 22 of the hicrs, Small and dMedium Entegprises Development (MSMED) Act, 2006 {or the year ended 31 AMarch 2022 and 31 March 2021 i given
belows

Pariiculars 3 March 2022 31 March 2021
0 Principat amouat and the intecest due thereon temaining wipaid to any supplier as ax the end of each aceounting year
- Pencipal amount ’ 5,745,060 1,500:93
~ Iateresi 1212 S0
i) The amount of interest paid by the buyer in \wems of section 16 of MSMBED Act, 2006 along with e amonts of she payment made to the supplier ) .
beyond the appointed day dudng cach sxcouniing year
i) The amourt of mntecest due and pagable for the perind of delay in making pagrcat (which have been paid bot beyond the appoinied day ducing the
year bt without addig the intezest specifed midee tlhe MSMEDAc ) )
iy 'The amannt of interest aceroed and cemaining wopaid at the end of cach aceounting year 212 .10
¥ 'The anwunt of Dustler dsiceest vemadsing doe and payable cven in the s\locl.‘cdmg years, uniil such date when tie intevest dues as sbowve ae aclually
paidd te the small cntcrpriss, for the purpose of disall a5 a deduetit pendinire urder section 23 of the MSMED Act, 2006. ) :
This infosmation fias been compiled in respect of partics to the extent they could be identificd as micon, small and medium enterpeises on the basis of inf i dable with the g Az at 31
March 2022,

- Jh“ .
(im Hadzon,

(£7 \ {Ttis hve dai et ntemtianndly ft Momeie)




Ecom Bxpress Limited (formecly known ns BEcom Express Privale Lissited}

Sunenary of sigmificant ting policice and other expl v inlk ton for the year cuded 31 Masch 2022
(b ennramearte dop T ALaalehs saplese wheiedd othenidec)
Ageing schedule of erade puyabics {e as foll
As at 3 March 2022 Ouislanding for following periods from duc daic of payment
Unbslled dues Noi due Legs than 1 year 1.2 yeazs 2-3 years Mare than 3 years ‘Tatal
{i] MSAE, - JAG6.04 1,235.24 2505 - - 575781
] Othews 2.026.9% 1059623 1.967.64 2ih50 TS 103 15,886,481
(] Diapmted Drncs - MISME - - - - - - -
(iv) Disputed Dues - Cthers - - - - - 61.97 41.97
As ot 3 Maech 2021 Ouiclanding for following pericds fromn due daic of paymcal
Unbilled dues Not viue Legs than 1 year 12 years 2-3years Mare than 3 yoars ‘Tatal
{i) MEME - $00.88 519.1% - - ) - 1510403
i) Sthers 281199 6,279.487 3,703 §13.88 shl2 - 1308019
{all) Disputed Ducs - MSME - - - s p - -
{r) Disputed Duoes - Others - - - - - 61,97 61,97
As al At
31 March 2022 31 Murch 2021
Noltc - 21
A Other financiat Babilities ~ cuerenm
Payables towards ‘Cash on Delivery’ shipments 10,524.50 015411
Empioyee related pagables 4,120,38 4,030.37
Creditors far capital assets 238143 A56.31
Tntesest accmmed but not due an borvewings BRO3 -
Depoaits from customers 142,60 13384
17,255.34 14,183.33
Nade - 32
Oulzer curcend liabilitics
Setulory duca paysble L#GT A4 1,343.33
LEGT.44 1,543.33
MNote - 23
A Provigions - non-curreat
Emplopees' honefita {sofer note 37)
Guanity 1,272.26 92201
Compensated abseaces 1,362 47 1,227.6:1
2,630.93 2,149.62
B Provisions - cureent
Emplorees’ benefiia {refoe nose 37)
Geatuity 476.95 413,83
Compeasated absedces 53343 50154
1,010.38 915,59

{8 gprerve Bes deans Istearfoncaliy Aoft Bawk}




Ecom Express Limited {formerfy linown as Ecom Express Private Limited)
Suemnmary of signilicant nccouatiog pulicies and odher explanatory information lor the year ended 3 Macch 2022

(A annants in T Lakd mibsss steded wéborming

For the year ended For the year ended
31 March 2022 3 March 2021
Note - 24
Revenue from operations
Snle of services - service charges 2.00,031.8] 1,62,253.85
2,00,031.81 1,62,253.85
MNote - 25
Other income
interest incomes o1 -
fised deposits with banks cavied at arnortised cost 2,407.41 214200
other financipl asset carried at amortised cost 22584 164.74
income-tax refund 17836 31591
Gain on fair value of mutial fund carried at faic value through prefit or loss - 047
Gair1 on sale of mutual Fund 34.03 -
Whiver of lease rentals - 433.69
Miscellaneous income 556,20 73632
3,401.90 3,79213
Note - 26
Cost of setvices
Freight and tmnsportaton costs 54,821.23 3948135
Frinting, stationery and eonsumables 4,066.55 2,907.63
Couuicr charges 40,2820 2340152
Fuet costs ) i 12,632.94 11,507.02
Handling and clearing chavges 1,661.06 1,697 .81
1,13,394.48 79,035.33
MNote - 27
Employee henefits expense
Salaries and incentives (refer note 37) 47,153.10 41,421.,50
Contributions to provident and other fund {refer note 37) 3,672.36 : 308315
Staff welfare expenses : 682.37 T28.81
Share bagsed payment expenge 63.79 141.08
51,51.62 45,374.54
Note - 28
Finance costs
Interest on -
T'eem loan 40240 109,39
Warking capital ioans 220,75 55,73
Lease labilities 3,114,38 1,835.99
Othets 23.03 10.52
3,839.56 2,211.63
Note - 29
Depreviation and amortdsation expenses
Depreciation on property, plant and equipraent 5048.12 - 3,223.33
Depreciztion on tight-of-use asscts 7,870.72 591433
Amostisation on other intangible assets 333.07 192.60
13,251.91 9,330.26

(This space bas beew infewifonady ¥ blank)




Ecom Bxpress Limited (formerly knowea as Ecom Express Private Limited)
Summary of significant accoanting policics and other explanatory inforoation {or the year ended 31 March 2022

(it ety i € Lol snders steated othorniie}

Note - 30

For the year ended
31 March 2022

For the year ended
31 March 2021

Qcher expenses
Rent 549343 4,151.04
Electricity and water 2,368.06 1,491.40
Bank charges 2,286.26 1,684.09
Bad debts written off 56,43 15.53
Aflowance for expected ecedit loss 403.58 1,115.73
Hire charges T63.60 357.25
Insurance 520.84 390.90
Legal and professional charges® 800,80 580.26
Rates and lxes 195.92 282.04
Repair and maintenance
- bailding 80.47 T2.7%
- athers 6,715.85 3,084.44
Printing and stationery 851.04 583.31
Loss on damaged/ dost shipments (net of recovery) 6,509.0( 3,386.49
Office expenses 2,080.22 1,190.25
Unifarm charges 210.58 41118
Security expenses 2.084.87 2,193.24
Communication expenses 3,656.62 2,3%.27
Travelling and conveyance 666.29 404.67
Corparate social responsibility (CSIR) {refer note 46) 70.00 -
Netloss on sale of property, plant and equipment 9.41 315,59
Miscellaneous expenses 259.14 168.81
36,483.32 24,339.27
Legal and professional charges includes remuneration to anditors (excluding applicable taxes): }
Audit fees 43.00 33.00
"Tax audit fees 2.00 3.00
Reimbursement of expense 0.70 0.26
Others F0.540 -
116,20 36.26
Note - 3
Income tax
A Income tax expense reported in the statement of profit and losa
Tax expense comprises of: ’
Cutrent tax - -
Deferred v {1,473.01) 1,012.95
(1,473.91) 1,012.95
B Income tax expense reported in the other comprehensive income:
Tax cxpense comprises of:
Curent tax - -
Deferred tax {(46.02) {45.17)
{46,02) {45.17)

The major components of incotme tax cxpense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company at

25.17% (31 March 2021: 25.17%) and the reported tax expense in profit or lose are as follows:

Accounting profit before income tax {6,107.17} 5,764.95
At Indin's statutory income tax rate of 25.17% (31 March 2021: 25.17%) {1,530.99) 1,450.93
‘Tax effect of amounts which are not deductible {taxable} in caleulating taxable income:
Tax impact of expenses not allowable under Income-tax $21.49 {3248
Tax impact on deductions allowable expenses (104.43) 17.99
Tax impact on deductions allowable under Chapter VI-A - (468.06)
Income tax expense (1,519.93) 967.78
Basis of computing Company's demestic tax mte:
Base tax rate 22.00% 22.00%
Add: Surcharge @ 10% 2.20% 2.20%
24.20% 24.20%
Add: Cess @ 4% 0.97% 0.97%
25.11% 25.1%%

¥



Ecom Express Limited {formerly kaown as Ecom Express Private Limited)
Summary of significant accounling policies rnd other cxplanatory information for 1he year ended 31 March 2622
(A ooty S & Lakfy sntess staied atberntie)

A

Note - 32

Earnings per share (IEP5)

Basic earnings per share

Net (loss)/profit for the year attributable o equity shaveboldess for basic eamings per shate
Weighted average number of equity shares (number) for basic earnings pec share

~ Nominal vadue of equity share (T}

Basic eprnings per equity share ()

Diluted earnings per share
Net {loss}/profit for the year attributable to equity shareholders for basic eamings per share
Net {loss)/ profit for the pear attributable ta equity shareholders for diluted earnings per share:

Weighted average imber of equity shares (number) for basic eqrnings per share
Add: Adsustment for effect of dilution -
- Convernible preference shaces (number)

- Shase options (numbet)
Weiglited average number of equity shares (number) for diluted earning per share
Diluted carnings per equity share (T

Note:

Eor the year ended

For the yenr ended

31 March 2022 31 Maicly 2021
(4,633.26) 4,752.00
25,34,172 21,40,122

10 1
{18283 222.04
{4,633.26) 4,752.00
{4,633.26) 4,752,400

21,40,122

33,20,074

27675

54,88,772

{132.83) 86.58

These are potential equity shares in the form of compulsorily converlible preference shares and employee stock option plan, However, as these are anti-
dilutive, they are ignozed in the calculation of diluted carming per share and accordingly, the diluted earning per share is the same as basic camnings per share

for the year ended 31 March 2022,
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Ecom Bupress Limited (It ly known as Ecom Express Privade Limited)
Summary of siguificant acconning policies and other explanatory information for the year coded 31 Marcl: 2622
[oAdF camtenrds fr & Lankels prarfons shendoel nfeeiise)

Mate - 33
Fiwancial ingtraments
A Financial assets and liabilitics
The caveging amounts of finqncial instruments by eategory are as follows:

i Asat Asat
Pacticutara ) Note 31 March 2022 31 March 2521
Financial asseis measured at fir value
Current BWestncas Mote - 8 - 495,44
Financial nssets measured at amoreiscd casr * :

Non-curcent invesbnents Mote - 8 T.900.87 ) 5,271 5t
Trade receivables Nole - 13 36,081.24 18,890.78
Cash and ensh oquivalents MNote - 14 2721266 £5,533.26
Giher bank balances Note - 15 34,850.06 53,106.83
Other Binancial assets : Mate - 9 5,276,700 5,888.24
Total 1IL32T 53 99,195.06
Financial liabilities incaswred at amortised cost

Barrowings Note - 18 33,824.53 224430
Lease liabilitics ' Note - 14 3548174 23963.25
Trade payables  bote - 20 21,706.59 14,652.19
COther finaneial linbilites Maote- 21 17,255.34 14,183.34
Total £,08,268,20 55,043.07

B. Fair values hicearchy
Financial assets and financial liabilities are measured nt faie value in the standalone financial statements and are grouped into thees levels of a faie value hicenely. The theee levels are

defincd based on the obscevability of significant inputs ko the measurermnent, as Milows:

The eategories used re as follows:

Levet i Quoted prices {unadjusted) for identical instroments in an active amdest;

Levet 2: Directly (e, as prices) or indirectly (Le. derived from peices) shservable mardcet inputs, other than Level 1 inputs; and
Level 3: Taputs which are not based on observable market datn {unobscrvable inputs). '

B.1 Financia! assets and [iabilities measured at fair value - recurring fair value measurements

Particul Period Levell Level 2 Level 3

Financial assees at fale value throngh profit and loss

Cureent invrestments 31 Maech 2022 - - -
' ' 31 Macch 2021 498.44 - -

B.2 Fair vafue of instruraents measured at amortised cost
Faic value of instrsments mensured at amortised cost for which Fir vatue is disclosed as follows, these fir values are caloulnted using Level 3 inpaats:

Particulass Ay ar 38 Mareh 2022 As at 31 March 2021

Catrying valuc Fair value Carrylng value Fair value
Financial assets
I'rade ecceivables 36,081.24 36,081.24 18,396,718 18,800, 78
Cash and cash equivalents 27,212.66 27.212.60 15,533.26 15,533.26
Other bank balances 34,856.06 34,B56.00 53,106.83 53,106.83
Orther financial ssses 5,276.70 5,276.70 5,888.24 5,B88.24
Total 1,03,426.65 1,03,426.65 93,4251 03,428, 11
Financial Habilities
Borrowings - 33,824.53 33,824.53 224430 2,244.30
Lease liabilities ) 3548174 3548174 23963.25 23 963.25
‘U'rade payables 21,706.59 21,706.59 14,652.19 14,652.1%
Oither Bnancial liabilivics 17,255.34 17,255.34 14,183.34 14,183.34
“Total 1,08,268.20 1,048,268, 2 55,0:3,08 55,043.08

The above zble does not inchude investment is equity instruments in subsidiary.

‘The following mcthods and assmnptions were used to estimate the fair values for other asscts and Habilities:

“The manngement assessed that cash and cash equivalents, ather bank balances, tuade receivnbles, other receivables, trade payables and other current fisancial liabilities approxi their
carrying amounts kugely due to the short-temn maturities of these instruments, The faie value of the financial assets and kabilitics {5 jncluded at the amount at whicl the instrument
coukd be exchanged i 1 cucrent transaction between willing partics, othee thag in a forced or liquidation sale. “The [ollowing methadz and assumptinns were used to estimate the fair
values:

{iy The fair valoe of the Company’s non-interest beating security deposits is determined by applying discounted cash flows (DCF) method.

{ii) For Company's variable rate intesest-beasing boerowings, cacrying walue represent best estimate of their fir value as these are subject to changes in onderging interest rate indices 1z
and when the chanpes bappen.




Heowy Express Limited {formerly kaown as Ecom Express Private Limited)
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MNote - 34
Financial risk management

Risl mansgement
The Company’s activities expose it to coedit dsk, tguidity risk and market cisk. "(he Company's board of directors has overl] tesponsibility [or the cstablishment and oveesight of the
Compnny tisk management framework. The Company's sk ate managed by a tecasury depament under policics appeoved by the board of ditectors. The board of ditectoes provides
written poincigles (oc ovewmll sk manngement. This note explaios the sources of 1isk which the entity 35 exposed to and how she entity manages the risk and the related impact in the
standalone fimancial staternents.

Risk Exposure arising from Bl t Manag i

Credit il Cash and cash equivalentz, otler  bank|Apeing analysis Highly rated bank deposits and diversification of asset Base and collaterals talen
balances, trade receivabler and other financial foe nssets )
assels '

Laquidity siskc Borcowings, trace  paysbles  pnd  other| Cash flow farecasts | Avadability of committed credit lines and borowing facilities.
{tnancinl liabihties ’

Matkel tisk Yanonble tates borrowiogs and investmentls  |Sensilivity analysis Negotiation of teams that teflect the masket factors

In oder o avoid excessive concentrations of dsk, the Company's policics and procedures include specific guidelines to focus on maintaining a déiversificd portfolic. Identified
concentrationg of credit disks aee conteolled and managed aecosdingly.

Credit risk

Credit rish acises from the potential that an obligor is ether unwilling to pecfirm on an obligation or its ability to perfarn such abligation is impaired resulting in cconontie loss to the
Company. The Company's exposure 1o ceedit risk 8 influenced maialy by cash and cash equivalents, other banlk balances, investments, loan assets, teacle receivables and other financial
nssets. The Company continuausly monitors defielts of customess and other counterparties and incorpoeates this information into its coedit risk contzols.

Credit risk management

Bazed on business environment in whick the Company aperates, a default on a fnancial asset is considered when the counter pary fails to make paprients within the agreed time pediod
as per cantract. The Company assesses and manages cfedit risk based on internal credit rating system. Tntermal credit mting is performed for each class of Ainancial instsuments with
diffeeent chamcteristics. The Campany assigns the foliowing ceedit rtings to cach <lass of Bnancial nssets based on the assumptions, inputs and factors specific 1o the class of financial
assets,

(% Low credit risk

{ify Moderate credlit risk

(iily High credic visk

The Company provides forexpected credit oss based on the following:

MNatare Asgers covered Basis of expecied credit loss

Low coedit sisls Cash and cash equivalents, ather bank batances, teade receivables,|Life time expected credit loss or 12 month expected credit doss
security depasits, and other Moancial assets

Modeeate credit dsk Trade receivables Life time expected credit loss

High credit sk Teade eocoivables Lifr time mepected credit loss or Fully peovided For

Assers are written off when theee is no reasonable expectation of recovery. The Company contnues o engage with parties whose balaaces are writien off and attespts 10 enforce
repayment. Recoveries made are recognised in siatement of piofit and loss.

Financiaf assees thut expose the entity o coedis ok

Pasticul As at As
artlcwam ' 31 March 2022 38 March 2021

(i) Low eredir risk
Cash and cash equivalents 27,212,066 ' 18,533.26
Other bank balnoces 34,2560 53,106.83
Trade recervables 36,081.24 18,806,758
Oitler fnancial nssets 5276470 588824

{il) Modarate credit risk
Trade receivables 4,779,192 4,444.41
Oither Anancial sssets . 193.67 199.15

* These teprecent gross carying values of finnncial asseis, without deduction for expected credit losses

Cash and cash equivakents and banle deposits
Credit sisk eclated to cash and cash equivalents and bank deposits is nunaged by anly accepting highly tated bankes and diversifying bank deposits and accowits in diffeeent banks scross
tie country,

Trade receivables
Credit risk rebited to trade receivables are marmged by monitoring the recoverability of such amounts continuously.

Oleer fi ial assets d a1 amoitised cost
Oher financinl assets mensured at amortised cost includes loans and advances to eraployecs, securily deposits and others. Credit risk related 1o these other financial aszets 15 managed by
monitoring the recaverability of such amounts contituously,
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Ecom Bxpress Limited (formeely laown o5 Econs Expeess Private Limited)
] vy of significnet tiag policies nind ather explanatory informatian for the year ensded 38 March 2022
(bl aaminin T Lakd sinfess stated otherwise) '
b) Credit risk cxposure
i) Expecied credii fosses for inancial assets

As as 30 Marets 2022 ca%:;:;::ii::jsnt Expecied credil Cfarr}ri’ng nount f:e} of
default Insges impairment provision
2nsly and cash equivaients 2P21266 - 27,21 2.66
Oihier bank balances 34,856,068 - 34 BEE.06
1T'rade receivables ) 4086043 {4,779.19) 36,0824
Oiher Fnancial assets 547037 {193.47) 5,270.70
As 4t 31 March 2021 cg:;i?::;iog‘:zjz t Expected credit (?auyi.rlg amaunt flc.i of
losses imprirment pravision
ceflt )
Cish and cash wapivalents 15,533.26 - 1 5,533.26
Onher bank balances 53,1585 - 53, 106,53
Trade eeceivables 23,341.20 {4444.40) 18,396.78
Oiher financial assets 6,087.39 [1519.15) 5,868.24
1iy Reconciliation of Inss alfowance provision from beginning to end of reporting periad:
Recounciliation of loss allowance Trade recelvahles Othcr linancial assets
Losz allowance on 01 April 2020 3,152.87 135,34
Imypaicment loss cecomised dunng 1he year 1,008,653 107.08
Adjustment from peovision For eredit notes 283289 -
Weite - offs . - (4527
Loas allowance an 31 March 2021 444441 {99,145
Impairment loss recognised durdng the year 33478 68.80
Weite - offs / revessal ducing the year’ . (74.28)
Lass allowance on 31 March 2022 4,779.£2 195.67

itf) Concentration of trade receivables
The Company’s exposure to credit visk for trade ceceivables és presented as below. Other financial assets majordy represeats advances to employees and deposits given for business

PAUIPOSES.

Particulars Agat As at

) . 3 March 2922 31 Murch 2021
T -commerce 40,860.4% : 2334119
‘Total 40,861.43 23,3119

Further details of conceatention of revenue a0 Incjoded in note 38,

B) Liquidity risk
Liqyuiklity risk is the risk that the Company will encounter difficulty in meeting the abligarions associated with its financinl linbilities that ave settled by delivering eash or another finaucial

asset. The Company's apprach to managing liquidity is to ensure as far as possible, thas it will bave sufficient liquidity to meet its liabilities when they are due.

—

The Company maintains Nexibilicy i funding by maintining availability under committed credit lines. hanagemeat mogitors the Company's liquidity posiions (also comprising the
undeawn borrowing facilities) and ensh and cash equivafentz on the basis of expected cash flows. The Compaay also takes into sccount liquidity of the market in which the entity
operates.

i) Binanclog arrangements
‘The Company had access to the following funding facilities:

As at 31 March 2022 " "Fotal facility Drawst Undegwn

- Expising within oo yeac 1500000 1236902 2,630.98
- Bxpising beyond one year 22,700.00 21 458,52 124448
Tonal 37,700.00 33,804.54 387546
As at 31 Maech 2021 Total faciliey Deawn Undrawn

- Bxpiring withia one year 16,478.00 - 1647800
- Expidng beyond one yene 2,500.00 2,244,300 255,70
‘Totak 18,978.00 2,244.30 16,735.70

i Maturitice of finoncial assets and Babilities
The tables below anatyse the Company financizd liabikities into relevant maturity groupings based on their contractus! mnturities.

The amounts disclosed in the kble are the conteactual undiscounted cash fllows:

As at 31 March 2022 Less than 1 year 1-3 years Morc than 3 years Total
Non-detivatives

Borrowings 17,144.49 1510013 5,100 13 3735575
Leage liztnlities 10,300.15 2215221 2729560 59,751.96
Trade payables 21,716,509 - - 21,706.59
Otber Guancial liabifites 17,255.34 - . 17,255.34
Tatal G6,406.57 37,2652.4 3240873 £,36,067.64
As at 31 March 202 Leag than 1 year 13 years Mare than 3 years ‘Total
Non-derivatives

Boreowings LOr6LT 1,450.09 - 2.520.26
Leave liabilities 1,1206.65 184,924.01 13,450.66 31,701.32
Teade payalbles 14,652.1% | - - 14,652,198
Other financial liabilitdes 14,183.33 - - 14,183.33
‘Tatal 37,032.34 12,374.10 13,656.66 63,063.10
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Market ¢lsk

Macket eisk is the sigle of loss of futare eacvings, Faic values or [utare cash fows that may wsukt from ndverse changes in macket ctes and prices (fuch as interest vates and foceign
curtency exchange rates) or in the price of et fisk-sensitive instruments as 8 result of such acverse chanprs in macket eates and prices. e Company is exposed to maritet fisk
privnily telated to interest mte rish on borowings.

Interest 1ate risk

Liabilities

Triterest tate visk is the sisle that the fir vaiue or fuluee cash lows of 2 Anancial instrument will luctuate bocanse of changrs in market interest sates, The Company's exposure to market
risk for changes in interest rates celates to borrowings from banks,

Interest rate risk expasure

Below ix the overall exposure of the Company to ioterest mte rish:
Particulars . As at Asat
31 March 2022 31 March 2021
Variable rate lahilitles '
Boorowings ' 25,324.54 224430
Fixed rate Babilities
Borrowings B,S00.00 .-
Scnsitvity
Sensitivity aualysis for Interest rate sl
Partdcolars , 31 March 2022 31 March 2021
1 of the change in i raie
Impact duc to increase by 100 basis poitts 253.25 2244
Impact dhue to decrense by LOD bagis painits (243.25) {2244

The Company's ficed rate botrowing arc carried ot amortised cost, They are therefor not subject §o interest rate dsk as defined in Ind AS 107, since neither the carrying amount nar the
future cash fAows will fluctuate beeause of a change in matket interest mbes.

Assets

The Company’s fised deposits ate cacried at amoctised cost and ace fized rate deposits. They ave therefore not subject to interest rate stk as defined in lod A3 107, since neither the
catrying smount norc tic future cash Bows will Buctuate beeause of a change in macket interest rates.

Price sk

The Company iz mainly exposed to the price tisk due to its nvestmeat in debt mutual funds. The price rsk atises due to uncerminties about the futare markes wnlues of these
inyestments,

Ag at 31 March 2022, the investmeats in debt mutval funds amaunts to N2 (75 at 31 March 2021; 3498.44 fakh). These are exposed to price risk. The report an investment is submitted
to the management on 4 egulac bagis and the investments ace reviewed and approved by the Company's management.

To provide a meaningful assessment of the price cisk associated with the Company’s investment portfolin, the Compaay performed a sensitivity analysis to determine the impact of
chanpe in prices of the el fund that would have on the value of the investment portfalio assuming 4 1% move in price of debt mutual funds

Sensitivity :

Below is the seasitivity of profit or loss due to change in price of debt funds:
1l’altl'ctllnrs As at Az at

31 March 2022 31 March 2021

Price sensitivity on mutual Fund investments* )

Met adset value — increase by 100 basis points - 4.98
bet asset value — deceease by 100 basis point - {498

* Holling aff uther variabdes consteent

Note « 35

Capital management

The Company’s capital management objectives are

- to ensure the Company’s ability to continue ns a going conceen

- 1o comply with externally imposed eapital requirement and maintain stron credit rtings
- to provide an sdequate mhurn to sharcholders

Management assesses the Company’s capital requirements in order to maintain an efficient overall Bnnacing steucture while avoiding excessive levernge. This takes into account the
subordication levels of the Company’s vatious classcs af debt. The Company manages the capital steueture end makes adjustments to it in the Jight of changes in cconomic condibons
and ¢he sisk charctesistics of the undedying assets. [n ocder to maintin or adjust the eapital strucraee, the Company may adjust the smount of dividends paid to shareholders, retum
capital to sharchotders, issuc aew shares, o aell assets to redure debt.

Partculurs As at As at
31 March 2022 38 March 2021

Botcowings from Foancial institutions 3382453 2,244.30
Total debt 33,824.53 2,244.30
Less ; Cash and cash equivalonts : (27,212.66)4 {15,533,
Not debt 6,61L87 {13,288.96)
Equily attributable to the owness of the Company 91,929.67 97.076.04
Net debt to equity ratln 0.07 -

{This ave b beew Snteationally &fY blank)
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Mote - 34
G ¢ anil ingencl
C .
Particolars As at As at
31 Muoccl 2023 3§ Mawch 2021
Listimatedl amownt of contracts ceminig fo be executed on cagital accounts 20,150.06 5.483.04

Contingencies:
[} The Cotopany fas cerlaie 11 aod oer litipstions. Based on lepal sdvice, the management believes that chasice of devolvinge of 2 matedal linbidiiy on the Company in wespeel of
taege Litigaticns i seennte, hecnedingly, no peowvision o contingeot fiabiliny bas boes recopnised n dwe saodalone Boancial staroments,

(&) Suhsequent 2o the yrar eod, on Way 16, 2022, the Senior Intellipence afficers of the Ditector Generol of GET [ntelligroee (TGG) of Guagram Unét conducted an enguiny cum
search proceeding ar the pramises of the Company winder Secoa 67{2) of the Cenrml Godads 8 Service Tax Act, 2007, The Company has provided all suppoct asd coopecation and the
and datn 1 Ty the Depictmnt,

nECEREINY ]

The Company had discussions with the autlorities aud issues were eaised relating o the folloving:

. niom-pagment of tx by vendor onwhiclorevesse chacge mechankioo 58 notapplicable and GST was wot chagged by the vendor oo the ivvoice,
Ts, elassification isue of service of vehicle hinug e ranspoctation of shipmenots spinet which eoosijmenent nnte is ot ssued, and;

¢. Non payment of rax on chims tecovered from vendors for damages iucurced elassifying the same a tignidared damages.

As a corporate governance, the company has mo-moto paid the tax of ¥ 1.345.79 lakhs undee GSTR 31 along with interest of T 56018 lakh, on behalf of the veadors on 15 July 2022,
18 July 2022 and £9 July 2022, The Compasy will tecover the intezest ansount o the vendoes and take mpul coedit of the tax paid s peonissible andec the I, The Company bas
sontphit 2 lepal priniom on the afocementioned euse.

TFurther, oo show cause untice of Jetter of lemand lias been mised by the deparumeat. However, the Company will examine and ke sppeopriate actions, including addressing
regulatory actions, ifand when they orcur, The Companty aftes considecing all available information and ficts oy of date, has not idestified the need fie any adjustrents to the eurent
ae prios pesiod dalone hnancial

Mote - 37
Employes henefits
‘The Campany has elassified the various benefits provided to employers as under:

Defired contribution plans

Particulnrs

3E March 2022

31 March 2024

Provident fund*

2,692.18

222611

Fmployers contobution 30 conplogee state insience®

S48.0%

831,34

E.ah"r}' MCEEAsS

*Inecluded in contribution to provident and other funds under employee benefits expense (refer note 27).

Defined bewefit plans father long term benefis
Compensaied absences
Risk

viluneions will 50 Lerease the linbiliry.

Acpaal salacy inceeases will incrense the plan’s Habelity, Increase br salaey increase rate assgmphie in fotuee

Investment tsk

If pla is funded then asscts liabilities mismatch and ncranl Jvestment sehuwen on asscts lowee than the discount sare
assuned at the bst valuation dats can impact the lability,
T

Digeonnt rate [Reduction in di t rate in sul the plan’s liabiliy.
Mloatality and disability Actnd deaths and disability cases proving lower o higher than aszemed in the valnation can impact the liabilides.
Withdeamals [ Actml withtbeawals praviug higlee or lower than assumed withdeawals and change of withdrawal eates at
i A enised in che Jalone bal sheet:
Partionfars 31 March 2022 31 March 202}
Present value of the obligmtion 1,696.10 L,720.35
Cursent Bability 53343 50L74
MNoo-currcnt Hahiliny 1,362,67 1,227.61
ii} Expenses recogmised in Jal of prafit and loss:
Particolies 31 March 2022 31 March 2021
Cuerent sesvice cost 76RA2 762,22
[nterest cost 116.90 TL66
Actuarial loss net on account of
- Changes iss demographic assumptions - -
- Changes in finrncial assumptions {20.24) 196.78
- Chanpes in experience ady (305.61) {64.51)
Expenses recognised during the year 550.37 967,45
ifl} Movement in the liability recogndsed in the drnlore bal sheet I3 as under:
Partioel 3 March 2023 31 March 2031
Presend vadue of dofined benclit obligntion at the begisning of the yeac £,720.36 1,074.78
Curgent service cost 768,32 6222
Interest east 116,90 T26a
Actuacal loss {334.85) 13226
Tienchits paid {383,063} {312.56)
Tresent value of defived berefic oblig ot the erd of the yesr 1,896, k) 1,729,364
iv) Expected contribution o defined benefic plins in the nexeyearis 3 1499.82 lakh (31 Sareh 2021 T 9824t hakh).
v} {a} For detesmination of the liability of the Comp tive following actuarfal assumptions were used:
Particut 38 March 222 31 March 2024
Discount e 726% .76
Sakity escalation mte §.00% 8004
Retitcment age (years} 38 38
Withdicnwal rate (%)
Up te 30 yems 44.00,25.00 49.00/25.00
From 3! to 44 years 49,00/ 25,00 00/ 2500
Al 4 yeacs 49.00,25,00 45.00/25.00
Leave - fi g
Leave availment rate ! 3 10.00%n 10000%

Moctality mates nclusive of provision ol i 12 — 14} {previcous pear - AL (2002 - 1]

W




Ecom Express Limited (formeely known as Beom Express Povate Limited)

Summary of sigmificast so ting policies audd ohice cxp! v informatlon for e yeor coded 31 March 2032

(AW ooty i T Lol s atonteed obficrning)

vy (b} Maturty profile of defined henefit oblipation

Partlenlars H Magch 2032 M bdarch 2021
O to § year 53343 50174
1o Zyew 4iif.33 G1246
210 3 yeur 30178 JOZ.73
3 1o year 195.08 154.82
4 1 b yeae 131,50 TTPT
5 10 6 year L5ED ] 39,38
6 year onwards 17497 4045
v) Sensitlvity analysis far cony 108 Bability
Particulnes 31 March 2022 3 Maech 2021
ay Impact of the clianpe in discount rate
Pregen value of obligaeion at the end of tie year 180614 1,729 %6
Iinpact due w increase of 8,50 % (23.94) {18.9%)
Limpact due w deceease of 050 % 36.00 34.78
Iy Empact of lhe change in ealasy increase
Present value of obligntion at the end of dve pear 1,896.10 1,72936
Lmpact due to scrcase af 0.50 % 35.65 KoL
Impact dise 1o decrease of .50 % (21604 (18,75
Sensitiraties due fo vmrioity and withelranals ure yof meferiok, Flewe inpact of cuinge i niot coleated,
Seasitivitis as fo nite of dnflation, rate of inreass of pensions iy pepinesd, rete of fuereese of posioms Defore reviveornt aud 4 expeitaucy are naf abpleabde Iring o fenp s bewcfit on reterment,
Gratnlgr
Risi:
Salaty inercases . Actual slicy increases will increase the plan's Bability. Increase in saluy incecase cte assumplion in futre
valuatons will also increase the tiabifity.
Tovestmens sk If phin is funded then assets liabilits tenaed on assets lower than the disconnt eate
assurncd at the last valuation date can wopact the lizbilicy,
Discount rate ’ Reducrion in digeoums tave in subsequent valwdions can inercase the pho’s Eabiliry.
Mortality and disability Actisl deaths and disability cases proving lover or higher than assumed tn the valontion can impact the linbilities,
Withdcawals ctual withdawals proviog hiphee oc Jower than assomed withdrawals and change of witldrawal rases at

D) Amounds recognised in the standaloae balance sheet:

Par 31 March 2022 31 March 2021
Present value of the obligntion 1,754.21 1,335.87
Cureent Habllity 476.95 413,85
MNon-current linbility 1 E7R26 422,02
iy A ial lozs an obbigat giised in oiher prehensive income;
[Pasticulass 31 Maceh 2022 3 Melanch 2021
Actuarial loss net on account of
- Chanpes in demographéc assumptions - -
- Changes 1 finaneial assompiong {2373y 11702
- Changes in expericuce alj 206,40 £246
A iak loes on obligat porieed in othee pel i 182,87 179.48
iii} Expenses g 1 in profit and loss
Panticul 31 Morch 2022 51 Mosch 2621
Cureent secvice cost 358,84 280,85
1 cost 0030 .39
Exp gnised in profit and loss 44904 35424

[Thir gpore Bas freen bventionally doff blawk)
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Eroan Express Limited {formesly Jnown as Ecom Expross Private Limited)

5 v of slgniéil aee g1 and otler expl v inlt tou for the yoar cnded 31 Bdurch 2022
(A aovmtiids b 3 Lallh ssless ifatod atheraia}
ivh Moveascnt in dhe Halilicy 'S d in the latone bal shoet is as under:

DParticulars 3E March 2022 31 March 2021
Prescoa value of delined beaelit ellipation at the beginning of the year 1,335.87 952.50
Current soovice €ost 358,84 28943
litesest cost 90.30 6139
Aciacial Joss 18247 [P
Theise s paid (213.67) (15042
Prescut vatue of defined benekit oblisation at i cnd of the year £,754.21 1,335.87
v} Bxpecied contribution to defined bencdit plans in the next yeas is T 57873 lakb (3 Macch 2021: T 43094 fakl,
i} ) For d iom uf the lizbility of the Company the folluwing ial ptione were ysed;
Pasticut: Al March 2022 31 Mlawch 2021
Discount sate 7265 G.Ta%
Saliry escalation rate BB £00%n
Retitement age (Feacsh . 58 5%
Agres Withdemwal rate (V)
Up 10 M years 40.00525.00 45,00/ 25.00;
From 3% o 44 yoass 49.00425.00 45,00,/25.00
Above 44 years 49.00,2560 40,00,/25,00
Weighted average duration of PRO 1.68 .57
Warlity sates inelosive of provision for dissbiliny - L00% of TALKM (2012 — 143 fprevious year - TALBL {2012 - 143
vi) {1 Maturiey profile of defined hene Rt obligat
Pasticutars 34 March 2022 31 March 2021
Gio | yeas 47695 41385
1 #e 2 yeax 37440 37171
2t 3 yen 27479 21687
3to 4 yee 18407 116.42
4 to 5 year 123,26 5834
5 to 6 yeac (xS 29.70
G year omamieds 23530 122.52
vii} Sensitivity analysis for gratnity Habifity:
Particnlass 31 Macch 2023 31 tarch 2021
a) Empact of dhe clhange in di rate
Peezent vahie of obligation ar the ead of the year 1,75:4.21 1,335.87
Iinpact due to inerease of .50 % (23.67Y {16343
Invpact due to dececase of 0.50 % 24,44 16,83
b} Fmpact of the change io splary i
Present value of obligarion ar the end of the year 1,¥54.21 1,335.87
Impaci due to iscrease of 050 % 2401 1636
Impact duc to dececase of 0.50 % {23.48) (14,04
Sensitinitics due fo soriality and withdearalr one 1ol avaserie! Tlevce foporst of chetige & pof selrelated
Seatfttnitfes at to rate of fnffaffion, rade of nvevone of pewslans fu payment, Finte of inevase of pewisanr befare and e exgietanry are not aplicalie being a Sawp s Sewefit o aiiresront
viii} Amount for current and previous four years arc as fulk « gratulty:

[Particut 34 Marech 2422 M March 2021 31 March 2020 31 March 2019 31 Maech 2068
Diefined benefit sbligations 1,754.24 1335.27 952,56 454.02 31730
Experience gainy/ {loss) adj on linbilities {20860 (6246 {598.08 55,95 b1
MNote - 38

Operating seguacins

Tiw Cornpany opemtes in & smgle teportable segment ie, “Conrier services™, wlich has similar cisks and tewens for the porpose of Ind AS 3108 “Opeaiting scgments”, 12 consilered to
be the only reportable business segment. 'The Cumpaoy desves its mjor cevenes from courier services. Purther, ihe Compaay is opcrating in India which is considered as a single

geopeaphical segment.

Information abowt major castomer

Dhucing; the period ended 31 March 2022, cevenue of Ty 76% are den

(43

v

1 [tom five cxteenal custormess (31 March 2021: 615 from Theee external customes),




Beom Express Limited (foomerly known as Ecom Express Private Limited)
Summazy of significant accounting policies and other explanatory information for the year ended 31 Mareh 2022
(eLlf amonnts i X Lately miless stoted othernise)

Note - 39

Leasges

A, Leasc liabilities are presented in the standalone balance sheet as follows:

31 March 2022 31 March 2021

Cuttent 6,380.41 6,775.65
MNon-current 28,601,353 17,187.60
35,481.74 23,963.25

Weighted avetape incremental borkowing rate applied to Jease linbilities recognised under Tnd A3 116 range from 7.50% to 9.85%

B. The following are amounts recognised in the standalone statement of profit and loss;

31 March 2022 31 March 2021

Depreciation on tight-of-use assets 7,870.72 591433
Interest on lease liabilitics 3,114.38 1,835.99
Rent expense® 549343 4,151.04
Total 16,478.53 11,901.36

*Rent expense in gelation to short-term Jeases

The Company has leases for the offices and related facilitics. With the exception of short-term leases and leases of low-vatue underlying nssets,
ench lease is tefiected on the standalone balance sheet as & right-of-use asset and a lease liability, The Company classifies its right-of-use assets in
a consistent manner to its property, plant and equipment,

The table below desctibes the natute of the Company's leasing activities by type of right-of-use asset recopnised in standalone balance sheet:

Right-of-use asset Period MNo of right-of-  Range of No of leases No of leases
use assets  remalning  with extension with termination
leased term aptions aptions

(in years)
Offices and refated facilities 31 March 2022 281 1 to ¥ years 281 281
31 March 2021 374 1 ko D yeats 314 374

The lease Liabilitics are secured by the related underlying assets. The maturity analysis of lease liabiléties are disclosed in Note - 34

Leasc payments not iccognised as a Hability )

The Company has ¢lected not to recognise & lease kinbitity for shott-festn leases (leases with an expected term of 12 menths or less) or for leases
of low value assets. Payments made under such leases ate expensed on n straight-line basis. The Company does not have any liability te make

variable lease payments for the right to use the underying asset recognised in the financial statements.

"The Company is ot committed to any liability towards shott-term leases.

Total ;:ash cutflow for lease rentals for the périod ended 31 Maech 2022 was ¥ 14,391.41 Lalths (31 March 2021 - T 10,426.28 Lakhs),

{This space har bean inveusionally kit blond)
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Ecom Express Limited (formarly known as Beom Express Private Limitod)
Summary of significant accannting policies and ather explanatory information for the year ended 31 March 2022
(L0 cmanris e % Lkl nndess stated wiliermise)

Note - 41

Emgployee stock option scheme

The Company vide resofution dated t June 2017 approved ESOP 2017 for pranting employee stock options i faem of equity shares linked 1o the completion of a
minimum period of continued employment to the eligible employees of the Company, monitared snd supervised by the board of directors or the tommilies
aathorised by the board.

The employecs can pucchase equity shares by excrcising the options ag vested at the price specified in the grant

Particulars : ESQF - 2017

No. of optiens pranted
Fixercise price (3
Expocted volatility *

31 March 2022

31 March 2021

36,143 options

2,276.13 to 907100
30.80% o 41.35%

47,099 eptions

2,276.13 10 3,01 2.49
30.80% to 41.15%

Expected forfeilure percentige on each vesting date il Nil
Option life remaining (weighted avemge) 1.79 years 1,64 years
0% {1

Expected dividends yield
Risk free interest rate

5.7%% to 6.99%

5.85% to 6.00%

993,81 tv 5,195

Fair value of the optians(T) #* 993.81 to 5,195

#'The expected volatility was determined based on historicat volatiliy dara.
#* Fair value of the options is computed using the Black Scholes Option Pricing Model.

Remaining contenctanl Life of opHons as at 31 March 2022: 7 to 11 years (31 March 2021; 7.5 to 12 years)

The Company has recognised sharc based payment expense of € 63.79 Lakh in the statement of profit and loss {or the period ended 3§ March 2022 (31 hMarch 2021:
T 141.08 Lakh), Dusng the year ended 31 March 2022 the Company repurchased 8,905 vested options at fair vatue of T 9,012.89 per option. Pursuant to exercise of
Employee stock options, the Company had issued 1,293 equity shares of T 10 each fully paid up at an exercised price of T 3,150 per share and 205 equity shaves of 3
10 cach fully paid up at exercise price of T 6,025.66 per share.

Set out below is 2 summary of options granted under the plan - ESOP - 2017

31 March 2022 31 March 2021
Cutstanding as at beginning of the year {Nos,) 47,099 53,832
Graated duriog the year (Nos,) 4,631 1,442
Exercised duting the year (Mos.) 1,428 -
Repurchased during the year (Nos) 8,905 -
Lapsed during the year {Nos.} 5,184 8,175
Curstanding at the end of the year 36,143 47,090
Note -~ 42
Revenue from contracts with customers
Disaggregation of revenue
There is only strears of revenue from operations i.e. sale of service though courler services and warchousing services. Sume has been disclosed belaw:
Particulass Period ended Year ended

31 Maxch 2022 31 March 2021
Couvrier services 1,95,916.77 £,52,054.60
Warehousing services 13,115.04 10,220.25

2,00,031.81 1,62,283.85

Assets and liabilities selated to conteacts with customers
Particulare As at As at

31 March 2422 31 March 2021
Contract agsets
Trade receivables 365,081.24 1B,896.78
Contract liabilities
Deposits from customers 142,64 133.84
Significant changes in contract assete and liabilities
Chanpes in balance of contract Habilities duving the year:
Particulars Period ended Year ended

31 March 2022 H March 2021
Oypening balnnce of contract liabilides 133.84 72.56
Arnount of paid agaiast opening contract liabilities (71.80} {21.68)
Addition in balance of conlact liabilitics for current year 80.56 82.96
Closing halance of contract liabilitics 142.60 133.84

&)



Ecom Bxpress Limited (formerly lenown as Ecom Express Private Limited)
Swmmary of significant secownting policies and other explanstery information for the yeas ended 31 March 2022
EAN cameennts u T Lakfy indss stated othernise) '

Motc - 43
Ratios as per the requirement of Schedyle 111

a} Corrent ratip = currend asseis divided by current linbikities

Pantculars - 31 March 2022 31 March 2021
Cucrent assets 1,04,14%.70 95, 157.89
Cucrent lisbilities 64,320.96 38,767.81
Current ratic f.62 245
% Change from previous year «34,04%

Reason for change : During the year coded 31 March 2022 working capital loan and curcent maturities of non-cureent borowings increased by 14,703.08 lakh which led to
the increase in the cureent linbilities. Trade payables increased witl increase in the shipment volumes,

b) Met debi equity ratio = net debt divided by totaf equity where total debt refers to swm of current and non-current borrowings reduced by cash and cash

equivalents

Particulars 31 March 2022 31 Mareh 2621
Totaf debt 33,824.53 2,244,530
Lees : Cash and cash equivalents 2T212.66 £5,533.20
INet deby 6,611.87 {13,268.96)
Tutal equity Y1,929.47 YL076.04
Net debt equity ratio 0.07 -

% Chaoge from previons year 106%

Renson for change : Duting the year ended 31 Macch 2022 the Compaoy avaited an aclditionnl term Joan and shott term capital joan of T 28,700 Lakh for buziness expacsion
of which has led 1o signifieant increase in the debt equity ratio.

¢} Debt service voverage ratio (DSCR) = earnings available for debt scrvices divided by total interest and principal repayments

Particnlaes 31 March 2022 31 March 2021
{Loss)/profit for tlse year {6,107.17) 5,744.95
Add; Non cash operating expenses aod finance cost
- Depreciation and amortisations expense 13,251.91 133246
- Net loss on sale of property, plant and equipment Sl 3i5.5%
- (Gain on tecmination of leases . . {54763 (8800}
- Share bated payment expense 13,79 14108
- Allewance for expected credit Joes 403.58 1,115.73
- Bad debis weitten off ) 56.43 75.53
- Finance costs ) 3,830.56 228143
Esarnings available for debd services ILAGR T 18,866.69
Intercst cost an borowings T02.85 365,12
Principal repayments (including certain prepagments) 89772 -
‘Total interest and principaf repayments 1,599.87 165,12
Debt service coverage ratio 7.16 3167
% Change from pecvious year “B6%,

Reason for change: The DSCR hns changed by 86% dudng the yenc, primarily duc to loss fos the yer. This decrense is caused by decrease in profitability during the year dus
~ to reduction in operating margine.

d) Return on equity ratio = net profit after tax divided by equity

Particulare 31 March 2022 3 March 2021
{Loss}/ profit for the year " (4,633.26) 4,752.00
Total equiry 91,%29.67 97,076.04
Reiurn on equity ratio ] -5dld%s 4.90%
% Change from previcus year <23%

Reason for change: The return on equity ratio has changed by 2U3% duriag the year, primarily dup tie decrease in profitability during the year duc to reduction in operating
tnarging, )
i

c) Inventory tarnover ratio® = cost of materials consumed divided by closing inventary
*Company is operating in the service industey andd does not have any inventory. Therefore, the inventory turnover ratio is ot applicable,

f} Trade receivables turnnover ratio = credit salea divided by average trade receivables

Particulars M March 2022 31 March 2021
Salc 2,09,031.81 1,62,283.85
Average trade receivables 27.489.01 15,858.76
Ratia 7.60 10.23
% Change from previons yoar ~26%%

Reason for change: The teade reeelvable tumover ratic has decrensed by 26% for the year ended 3§ March 2022 mainly due to highee closing accouat ceccivablea on account
of better volumes in the Inst quartce of the Bnancial year,

.
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Eeom Bxpress Limited (farmerdy known as Bcons Express Private Eimited}
Summary of significant accomming policies and other explanatory information for the year ended 31 March 2022
(A awvanpts i T Lokt siwkess stated nibarming

£) Trade payables tnmover gatlo = purchases divided by average trade payables

Partcalars 31 Maech 2022 3 March 2021
Purchases 1,26,527.12 24,232 54
Avcrage trade payables 18,179.39 11,635.18
Ratio : 6.06 7.24
% Change from previows year -4%

Reason for change: Not applicable

I} Nt capital turnover extio = tevenue from operations divided by net working capital whereas net working capital = current assets - eurrent lighilidies

Pasticotars 31 March 2022 31 Mnech 2021
Revenue frarn operations 2,09,031.81 1,62,283.85
Net worldng capital 39,622.74 56,350.:08
Ratio 525 2.86
% Change from previous year B2%

Reason far change: Net capitl tumover stia increased by 82% on account of increase in revenue rom operations and iactease in shott erm hosowings resulting in
reduced warking capital,

i) Net profit ratio = net profit afier tax divided by revenue frome operations,

Particulars 31 March 2022 31 March 2021
{Loss)/profit for the year {4,633.26) 475200
Revenue fram aperations 2,09,031.81 1,62,243.85
Rato 0.02) 003
% Change fram previous year -176%

Reason for change: The net profic ratic has changed by 176% during the pedod, primarily due to loss for the pedod, This deceease is caused by decrease in profitabiliey
during the year due to eduction in operating maegins. .

i) Retwrn on capital cmployed (ROCE) = eamings beforc intercet and taxes (EBIT) divided by capital employed

Particulars 31 March 2022 31 March 2021
{Loss}/profit befare rax {A) {4.,633.26) 4,752.00
Finance costs [B) 3,839.56 221163
Otler income (13 3A0E9 379263
BRIT (D) = (A)+(B}-(C} (4,195.59) 3,171.50
‘Total nssets () 2,05,715.63 1,56,527.66
Total labilites (F) ' 1,13,785.96 38,767.81
Other intangibte assets (G} 1,293,423 32393
Inizngible asscts under development (ED) 83591 659.60
Deferred mx assets {1} 6,072.88 545295
Total Debt (J) 33,824.53 2.244.30
Capitsl Employed {K) = {(E-F-G-H-T+]} ' 1,16,65L.94 1,13,567 .47
Ratle (I /(K) 4% 3
% Change from previous yesr -229%

Reason for change: During the yens, the seturn on eapital employed bas decline due to fower revenus over expenses. This decrease is caused by decrease In profitability
duging the year due to reduction in operating macgins.

1c) Retamn on investment = annualised gain divided by weighted average invested amount

Patticulars 31 March 2022 31 March 2021
Gain on investmeots {aonualised) 2,427.60 2,442.47
Avcrage investrents 59,883.82 48,633.29
Annualigcd retarn on investmens (%) ' 4.05% 441%
% Change from previous perlod / year -8%

Reason for change ; Not applicable




Ecom Esxpress Limired (formerly known as Bcam Express Private Limieed)
Summary ef sipnificant accouating policies and ofher explunatory infornation for the year ended 3 March 2022
(A amones i & Lkl awless shasod arbermin

Note - 44
Reconciliation between openitg and closing balances in the standalane halance sheet ibr liabilities arising from financlng activities

Borrowings incloding

Particulars Lensge liabilities .. Acernod interest
currend matnrities

Qpening balance as on 01 April 2020 8,663.46 ) - -
Add: Non cash changes due 10 -

- Recopoition of lease liabilites 20,172.73 - -

- Lutegest on lease fHabilities 1,835.99 - -

- Proceeds from borrowings - 2,244.30 -

- Inlgrest expense - - 37504

Less: Cosl outflow dning the yeac

- Repayment of lense Lshititics (6,708.93) - -

- ingerest paid - - (375.64)
Closing balance as on 31 March 2021 23,963.25 2,244,230 -
Add; Noa cnsh changes due to - )

- Recognition of lcasce babilitics 17,302.09 - -

- Intesest on lease liabilities . 311438 - -

- Procecds from ferm borcowings . - 3247797 -

- [nterest expense - - TLAOG

Less: Cash outflow during the year

- Repayment of lease liabilites {8,897.98) - -

- Repayment of borcowings - {B97.72) -

- Tntecest paid - - (633.03)
Closiog balance us on 31 March 2622 354804 33,824.54 86,03
Mote - 45
Details of disclosuee under sectian 186(4) of the Act:

Asat As at
34 March 2022 31 March 2021

lavestments in subgidiney .
Investments at the beginaing of the year 5,271.51 -
fnvestments at the end of the year 7,900.87 527151

There are na geatantees aod loans aud advances which are given to Pagerily Private Limited (subsidiary of the Company).

Note - 46

Catparate social ecsponsihility

As per Section 135 of the Companies Aet, 2013, 4 company, meeting the applicabilicy threshold, needs to spead at lesse 2% of its average net profit for the immedintely preceding
thrée Anancial years on cocposate sacigl eesponsibility (CSR) activities. A TSR commitice has been Formed by the Company as per the Act.

Partieulars 31 Masch 2022 31 Macch 2021

{#} Amount required $0 be spent by the Company dudng the yeac 00 -
(i Amount of expenditure incurred*# lozs -
{itl) Shorttsl at the end of the yeart* 50.95 -
{iv) Tatal of previous years shordatl - -
{vi) Details of related party tanzactions, c.g., contribution te a toust controlled by the Company in reladon to CSR expenditare MLA. MLA,
az per relevant Tnd AS

{il) Where a provision i3 made with respect to a lisbility incursed by entering into a cantsactuad ohligation, the movements in 65.50 N.A

the peovision dusdng the peac shall be shown sepactely

Reason for shorefal: The Company has transfereed the tnspeat amount for the year ending 31 March 2022 10 2 separate bank account during the subsequent year which would be
utilized for TSR ackivities in selation 1o onpgning projects (31 &larch 2021 WA

As per Bection. 198 of the Conapanies Act, 2013, the Compaay incusred losses in the three financial years preceding the financial year 2020-21, Thus, the Company was not roquircd
to spend any money for CSR activities during the financial pear 2020-21.

#The Compnny has speat an amauot of ¥ 18,25 lakhs durog the yone ended 31 March 2022, however, a provision has been created amouating to T 59,75 Inkhs to be spent doring
the subsequent yeae,

Amount spent during the yoar an:

Year ended 31 Macch 2022 Yecar ended 34 March 2021
In cash Yet to be paid in cash In cash Yet lo be paid in cash

iy Construction/ acquisition of any asset - - - -
ity For pusposes other ihen () above L0.25 - - -




Ecom Express Limited {foemerly known as Bocom Express Mrivaic Limdted)
Summary ol significant accounting policies and other explanatory information for the year ended 31 March 2022
Ll ammaenits in T Lakh wwless stated wthening

Motc -47

. ‘The Code on Social Security, 2020 {'the Code’y relating Lo employer henefits received Presidential assent on 28 September 2020. The Code has been published in the Gazette of
India. Howeyer, the date on which the Code will come into effect has not been nolified and the final rales/ioierpretatian kave not yer been fggued. The Company witl assess the
impact of the Code when it comes into effect and will record any relaled impact i the pedod the Code becomes efitetive. Based on a preliminary azsessment, the entity believes the
impact of the change will not be sigmificant.”

Mote - 48
The Cowmpaty continlies to closely mositor the impact of COVID - 19 pasdemic and believes that there is no matedal impact on its opesmtions and finaocial performance inctuding
recoveinbility of ibs assets

Note - 42

Other atatutory information

(i} The Company da not have any Benami property, whete any puoceeding has been initlated ar pending against the Company for hatding any Benami property.
(i} The Company had below teansactions with companies whose aame has been struch off by Regstrae of Companies.,

Naaae of the Company Nature of transactions Perlod Balance outstanding  Relationship
‘Theologica Jolutions Prvate Limited Receivables 3§ March 2022° - Nat related

31 Macch 2021 - Not refated

# The Company did nor bave any transaction during the year ended 31 Mareh 2022,

i The Company is oot 3 declared wilful defaulter by any bank or financial institutions or ather lenders,

(v} The Company do not have any charges or satisfaction which is yet te be sepistered with ROC beyond the statutory period.

{v} The Company has complicd with number of laycrs prescribed undec clause (87) of section 2 of the Act read with Companies (Restriction on numher of Layees) Rudes, 2017,

(vi) No scheme of arrangement haa beer approved by the Competent awthocity in texms of sections 230 te 237 of Comgpanics Act, 2513,
{vl) The Company bave not teaded oz invested in Crypto cutrency or Widnat Cutcency during the financial yeac.
{viii) The Company have not advanced or Ibaned or invested funds o any other person(s) or entity{ies), including foreign entities (Inlermediaries) with the understanding that the
intermediary shall:

- dhrectly or indicectly fend or invest in other persons or entties identified in any maoner whatsoever by or on behalf of the company (Ultimate Beneficianies); or

- provide aay guatanice, secusity or the ke to or on behalf of the Ultimate Beneficiaries
(%) The Company have not reecived any fund from any person(s) or entity(ies), including Forcign eotities (Funding Pasty) with the undecttanding (whether recorded in weiting or
otherwise) that the Company shall:

- directly or indirectly lend or invest in other persons of cotitics identified in any manocr whatsoever by or on behaif of the Funding Party {Ulimate Beneficiaries); oz

- provide any guacanter, secusity or the ke on behalf of the Ultimate Beneficiaries
(x) The Company docs not have any such transaction which is not recorded in the boaks of accaunts that has been surrendered or diselosed as income during the year in the rax
assezsments uader the Income-tax Act, 1961 (such a3, seasch or suevey or any other relevant provisions of the Income-tax Act, 1961}
{xi) The Company does not have exposuee relating ta Unhedged farcign Curcency (UPCE) as at 31 March 2022 and 31 March 2021,

For Wallker Chandiok & Co LLP For and on behalf of boaed of dicecrors of
Chattered Accountanis Ecom Express Limiied
Fiem Registration MNo, 076N /NS00013 {formesly known as Ecom Express Private Limited)
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